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DATE TARGET FUNDS

MyDestination 2005 Fund GMIZX
MyDestination 2015 Fund GMTZX
MyDestination 2025 Fund GMW2ZX
MyDestination 2035 Fund GMHZX
MyDestination 2045 Fund GMFzX

ASSET ALLOCATION FUNDS

Conservative Allocation Fund GFIZX
Balanced Allocation Fund GGIZX
Growth Allocation Fund GCOZX
Aggressive Allocation Fund GGBZX
Conservative Allocation Fund | GFIYX
Balanced Allocation Fund | GGIYX
Growth Allocation Fund | GCOYX
Aggressive Allocation Fund | GGBYX

SELECT FUNDS

Money Market Fund GMYXX GMZXX
Low-Duration Bond Fund GLDYX GLDZX
Medium-Duration Bond Fund GMDYX GMDZX
Extended-Duration Bond Fund GEDYX GEDZX
Inflation Protected Bond Fund GIPZX
Global Bond Fund GGBFX
Equity Index Fund GEQYX GEQzX
Real Estate Securities Fund GREZX
Value Equity Fund GVEYX GVEZX
Growth Equity Fund GGEYX GGEZX
Small Cap Equity Fund GSCYX GSCzZX
International Equity Fund GIEYX GIEZX
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MYDESTINATION 2005 FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 100.1%
GuideStone Money Market
Fund (GS4 Class)e 1,094,325 $ 1,094,324
GuideStone Low-Duration
Bond Fund (GS4 Class)e 984,094 12,990,041
GuideStone Medium-Duration
Bond Fund (GS4 Class)ee 851,123 11,583,789
GuideStone Extended-Duration
Bond Fund (GS4 Class)ee 34,342 534,698
GuideStone Inflation Protected
Bond Fund (GS4 Class)ee 948,468 9,769,225
GuideStone Global Bond Fund
(GS4 Class)eo 95,510 913,073
GuideStone Equity Index Fund
(GS4 Class)eo 95,438 1,458,287
GuideStone Real Estate
Securities Fund
(GS4 Class)ee 295,677 2,170,270
GuideStone Value Equity Fund
(GS4 Class)ee 585,040 7,775,187
GuideStone Growth Equity
Fund (GS4 Class)ee 464,172 7,714,542
GuideStone Small Cap Equity
Fund (GS4 Class)ee 169,231 2,074,774
GuideStone International
Equity Fund (GS4 Class)eo 643,972 8,068,971
Total Mutual Funds
(Cost $65,484,456) 66,147,181
TOTAL INVESTMENTS — 100.1%
(Cost $65,484,456) 66,147,181
Liabilities in Excess of Other
Assets — (0.1)% (72,478)
NET ASSETS — 100.0%

$66,074,703

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

Bond Funds 54.1
Domestic Equity Funds 32.1
International Equity Fund 12.2
Money Market Fund 1.7

100.1
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Level 1 — Quoted Prices
Mutual Funds $66,147,181 $—

Level 2 — Other Significant — —

Observable Inputs
Level 3 — Significant

Unobservable Inputs — —
Total $66,147,181 §—

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Other financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

2 See Notes to Schedules of Investments



MYDESTINATION 2015 FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.5%
GuideStone Money Market
Fund (GS4 Class)e 2,315,959 $ 2,315,959
GuideStone Low-Duration
Bond Fund (GS4 Class)e 1,192,279 15,738,086
GuideStone Medium-Duration
Bond Fund (GS4 Class)ee 1,922,798 26,169,276
GuideStone Extended-Duration
Bond Fund (GS4 Class)ee 631,187 9,827,588
GuideStone Inflation Protected
Bond Fund (GS4 Class)ee 2,305,942 23,751,205
GuideStone Global Bond Fund
(GS4 Class)eo 1,132,775 10,829,331
GuideStone Equity Index Fund
(GS4 Class)eo 454,048 6,937,854
GuideStone Real Estate
Securities Fund
(GS4 Class)ee 1,864,647 13,686,507
GuideStone Value Equity Fund
(GS4 Class)ee 2,856,077 37,957,261
GuideStone Growth Equity
Fund (GS4 Class)ee 2,279,764 37,889,671
GuideStone Small Cap Equity
Fund (GS4 Class)ee 869,749 10,663,126
GuideStone International
Equity Fund (GS4 Class)eo 3,149,728 39,466,092
Total Mutual Funds
(Cost $248,680,013) 235,231,956
Par
U.S. TREASURY OBLIGATIONS — 0.6%
U.S. Treasury Bills
0.10%, 05/06/10%% $ 10,000 9,999
0.11%, 05/06/10%% 30,000 29,996
0.11%, 05/06/10%% 205,000 204,973
244,968
U.S. Treasury Note
4.50%, 02/15/16 1,196,000 1,303,174
Total U.S. Treasury Obligations
(Cost $1,556,021) 1,548,142
TOTAL INVESTMENTS — 100.1%
(Cost $250,236,034) 236,780,098
Liabilities in Excess of Other
Assets — (0.1)% (290,525)

NET ASSETS — 100.0% $236,489,573

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

Domestic Equity Funds 453
Bond Funds 36.5
International Equity Fund 16.7
Money Market Fund 1.0
Futures Contracts 0.9
U.S. Treasury Obligations 0.6

101.0
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Level 1 — Quoted Prices
Futures Contracts $ — $31,376
Mutual Funds 235,231,956 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 1,548,142 —
Level 3 — Significant
Unobservable Inputs — —
Total $236,780,098 $31,376

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 3



MYDESTINATION 2025 FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.9%
GuideStone Money Market
Fund (GS4 Class)e 2,747,221 $ 2,747,221
GuideStone Low-Duration
Bond Fund (GS4 Class)e 122,303 1,614,399
GuideStone Medium-Duration
Bond Fund (GS4 Class)ee 1,020,818 13,893,329
GuideStone Extended-Duration
Bond Fund (GS4 Class)ee 857,747 13,355,122
GuideStone Global Bond Fund
(GS4 Class)eo 1,384,510 13,235,919
GuideStone Equity Index Fund
(GS4 Class)eo 413,021 6,310,955
GuideStone Real Estate
Securities Fund
(GS4 Class)ee 1,698,228 12,464,994
GuideStone Value Equity Fund
(GS4 Class)ee 2,712,360 36,047,259
GuideStone Growth Equity
Fund (GS4 Class)ee 2,162,751 35,944,926
GuideStone Small Cap Equity
Fund (GS4 Class)ee 1,015,503 12,450,062
GuideStone International
Equity Fund (GS4 Class)eo 3,094,953 38,779,757
Total Mutual Funds
(Cost $196,834,116) 186,843,943
Par
U.S. TREASURY OBLIGATIONS — 0.5%
U.S. Treasury Bills
0.01%, 05/06/10%% $ 60,000 59,992
0.11%, 05/06/10%% 195,000 194,975
254,967
U.S. Treasury Note
4.75%, 08/15/17 560,000 612,719
Total U.S. Treasury Obligations
(Cost $870,499) 867,686
TOTAL INVESTMENTS — 100.4%
(Cost $197,704,615) 187,711,629
Liabilities in Excess of Other
Assets — (0.4)% (785,773)

NET ASSETS — 100.0% $186,925,856

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Domestic Equity Funds 55.2
Bond Funds 22.5
International Equity Fund 20.7
Money Market Fund 1.5
Futures Contracts 1.2
U.S. Treasury Obligations 0.5

101.6
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Level 1 — Quoted Prices
Futures Contracts $ — $22,728
Mutual Funds 186,843,943 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 867,686 —
Level 3 — Significant
Unobservable Inputs — —
Total $187,711,629 $22,728

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

4 See Notes to Schedules of Investments



MYDESTINATION 2035 FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 100.0%
GuideStone Money Market
Fund (GS4 Class)e 1,673,200 $ 1,673,201
GuideStone Medium-Duration
Bond Fund (GS4 Class)e 127,708 1,738,112
GuideStone Extended-Duration
Bond Fund (GS4 Class)ee 110,430 1,719,395
GuideStone Global Bond Fund
(GS4 Class)eo 364,643 3,485,988
GuideStone Equity Index Fund
(GS4 Class)eo 207,493 3,170,497
GuideStone Real Estate
Securities Fund
(GS4 Class)ee 780,409 5,728,205
GuideStone Value Equity Fund
(GS4 Class)ee 1,389,879 18,471,489
GuideStone Growth Equity
Fund (GS4 Class)ee 1,110,319 18,453,497
GuideStone Small Cap Equity
Fund (GS4 Class)ee 583,156 7,149,495
GuideStone International
Equity Fund (GS4 Class)eo 1,634,895 20,485,240
Total Mutual Funds
(Cost $84,034,968) 82,075,119
Par
U.S. TREASURY OBLIGATIONS — 0.4%
U.S. Treasury Bills
0.08%, 05/06/10%% $ 15,000 14,998
0.09%, 05/06/10%% 10,000 9,999
0.09%, 05/06/10%% 20,000 19,997
0.11%, 05/06/10%% 125,000 124,984
169,978
U.S. Treasury Note
4.75%, 08/15/17 113,000 123,638
Total U.S. Treasury Obligations
(Cost $294,414) 293,616
TOTAL INVESTMENTS — 100.4%
(Cost $84,329,382) 82,368,735
Liabilities in Excess of Other
Assets — (0.4)% (292,856)
NET ASSETS — 100.0% $82,075,879

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Domestic Equity Funds 64.5
International Equity Fund 25.0
Bond Funds 8.5
Money Market Fund 2.0
Futures Contracts 1.8
U.S. Treasury Obligations 0.4

102.2
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments®**
Level 1 — Quoted Prices
Futures Contracts $ — $15,159
Mutual Funds 82,075,119 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 293,616 —
Level 3 — Significant
Unobservable Inputs — —
Total $82,368,735 $15,159

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 5



MYDESTINATION 2045 FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.8%
GuideStone Money Market
Fund (GS4 Class)e 1,651,877 $ 1,651,877
GuideStone Equity Index Fund
(GS4 Class)eo 163,040 2,491,250
GuideStone Real Estate
Securities Fund
(GS4 Class)ee 673,678 4,944,796
GuideStone Value Equity Fund
(GS4 Class)ee 899,838 11,958,854
GuideStone Growth Equity
Fund (GS4 Class)ee 719,181 11,952,784
GuideStone Small Cap Equity
Fund (GS4 Class)ee 404,736 4,962,068
GuideStone International
Equity Fund (GS4 Class)eo 1,078,830 13,517,743
Total Mutual Funds
(Cost $47,866,775) 51,479,372
_ Par
U.S. TREASURY OBLIGATIONS — 0.3%
U.S. Treasury Bills
0.00%, 05/06/10%% $ 20,000 19,998
0.01%, 05/06/10%% 5,000 4,999
0.09%, 05/06/10%% 20,000 19,998
0.11%, 05/06/10%% 105,000 104,986
Total U.S. Treasury Obligations
(Cost $149,984) 149,981
TOTAL INVESTMENTS — 100.1%
(Cost $48,016,759) 51,629,353
Liabilities in Excess of Other
Assets — (0.1)% (57,360)
NET ASSETS — 100.0% $51,571,992

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

Domestic Equity Funds
International Equity Fund
Money Market Fund
Futures Contracts

U.S. Treasury Obligations

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™®**
Level 1 — Quoted Prices
Futures Contracts $ — $9,801
Mutual Funds 51,479,372 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 149,981 —
Level 3 — Significant
Unobservable Inputs — —
Total $51,629,353 $9,801

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Other financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments



CONSERVATIVE ALLOCATION FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 98.3%
GuideStone Money Market
Fund (GS4 Class)e 1,391,280 $ 1,391,280
GuideStone Low-Duration
Bond Fund (GS4 Class)e 12,836,987 169,448,224
GuideStone Inflation Protected
Bond Fund (GS4 Class)ee 4,044,148 41,654,721
GuideStone Equity Index Fund
(GS4 Class)eo 322,142 4,922,325
GuideStone Value Equity Fund
(GS4 Class)eo 1,560,982 20,745,452
GuideStone Growth Equity
Fund (GS4 Class)e 1,243,679 20,669,948
GuideStone Small Cap Equity
Fund (GS4 Class)e 435,173 5,335,216
GuideStone International
Equity Fund (GS4 Class)e 1,693,808 21,223,411
Total Mutual Funds
(Cost $273,189,915) 285,390,577
Par
U.S. TREASURY OBLIGATIONS — 1.7%
U.S. Treasury Bill
0.11%, 05/06/10%% $ 215,000 214,972
U.S. Treasury Note
4.75%, 01/31/12 4,295,000 4,595,315
Total U.S. Treasury Obligations
(Cost $4,809,299) 4,810,287
TOTAL INVESTMENTS — 100.0%
(Cost $277,999,214) 290,200,864
Liabilities in Excess of Other
Assets — 0.0% (28,209)

NET ASSETS — 100.0% $290,172,655

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

Bond Funds

Domestic Equity Funds
International Equity Fund
U.S. Treasury Obligations
Futures Contracts

Money Market Fund

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Level 1 — Quoted Prices
Futures Contracts $ — $26,229
Mutual Funds 285,390,577 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 4,810,287 —
Level 3 — Significant
Unobservable Inputs — —
Total $290,200,864 $26,229

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 7



BALANCED ALLOCATION FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 98.8%

GuideStone Money Market

Fund (GS4 Class)e 11,473,671 $§ 11,473,671
GuideStone Low-Duration

Bond Fund (GS4 Class)e 12,618,712 166,567,005
GuideStone Medium-Duration

Bond Fund (GS4 Class)ee 17,683,699 240,675,138
GuideStone Extended-Duration

Bond Fund (GS4 Class)ee 6,174,055 96,130,031
GuideStone Global Bond Fund

(GS4 Class)eo 5,917,573 56,572,003
GuideStone Equity Index Fund

(GS4 Class)eo 2,391,807 36,546,811
GuideStone Value Equity Fund

(GS4 Class)eo 12,367,423 164,363,046
GuideStone Growth Equity

Fund (GS4 Class)eo 9,813,921 163,107,369
GuideStone Small Cap Equity

Fund (GS4 Class)eo 3,369,939 41,315,450
GuideStone International

Equity Fund (GS4 Class)e 13,470,970 168,791,255

Total Mutual Funds
(Cost $1,145,968,193) 1,145,541,779
Par

U.S. TREASURY OBLIGATIONS — 1.2%
U.S. Treasury Bill

0.11%, 05/06/10%% $ 1,385,000 1,384,818
U.S. Treasury Note
4.00%, 02/15/15 11,900,000 12,744,162
Total U.S. Treasury Obligations
(Cost $14,235,660) 14,128,980
TOTAL INVESTMENTS — 100.0%
(Cost $1,160,203,853) 1,159,670,759
Liabilities in Excess of Other
Assets — 0.0% (104,784)
NET ASSETS — 100.0% $1,159,565,975

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Bond Funds 48.2
Domestic Equity Funds 35.0
International Equity Fund 14.6
U.S. Treasury Obligations 1.2
Futures Contracts 1.1
Money Market Fund 1.0

101.1
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities Instruments***
Level 1 — Quoted Prices
Futures Contracts $ — $206,855
Mutual Funds 1,145,541,779 —

Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 14,128,980 —
Level 3 — Significant
Unobservable Inputs — —

Total $1,159,670,759 $206,855

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments



GROWTH ALLOCATION FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.3%

GuideStone Money Market

Fund (GS4 Class)e 13,371,241 $ 13,371,241
GuideStone Low-Duration

Bond Fund (GS4 Class)e 4,683,860 61,826,957
GuideStone Medium-Duration

Bond Fund (GS4 Class)ee 6,491,800 88,353,392
GuideStone Extended-Duration

Bond Fund (GS4 Class)ee 2,294,630 35,727,384
GuideStone Global Bond Fund

(GS4 Class)eo 2,150,136 20,555,299
GuideStone Equity Index Fund

(GS4 Class)eo 2,628,412 40,162,133
GuideStone Value Equity Fund

(GS4 Class)eo 13,741,906 182,629,929
GuideStone Growth Equity

Fund (GS4 Class)eo 10,933,076 181,707,729
GuideStone Small Cap Equity

Fund (GS4 Class)eo 3,611,177 44,273,026
GuideStone International

Equity Fund (GS4 Class)e 15,011,074 188,088,757

Total Mutual Funds
(Cost $880,561,687) 856,695,847
Par

U.S. TREASURY OBLIGATIONS — 0.7%
U.S. Treasury Bill

0.11%, 05/06/10%% $1,385,000 1,384,818
U.S. Treasury Note
4.00%, 02/15/15 4,540,000 4,862,059
Total U.S. Treasury Obligations
(Cost $6,285,522) 6,246,877
TOTAL INVESTMENTS — 100.0%
(Cost $886,847,209) 862,942,724
Liabilities in Excess of Other
Assets — 0.0% (163,065)
NET ASSETS — 100.0% $862,779,659

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Domestic Equity Funds 52.0
Bond Funds 239
International Equity Fund 21.8
Futures Contracts 1.7
Money Market Fund 1.6
U.S. Treasury Obligations 0.7

101.7
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Level 1 — Quoted Prices
Futures Contracts $ — $234,454
Mutual Funds 856,695,847 —

Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 6,246,877 —
Level 3 — Significant
Unobservable Inputs — —

Total $862,942,724 $234,454

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 9



AGGRESSIVE ALLOCATION FUND
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.4%
GuideStone Money Market
Fund (GS4 Class)eo 14,337,297 $ 14,337,297
GuideStone Equity Index Fund
(GS4 Class)eo 3,086,370 47,159,734
GuideStone Value Equity Fund
(GS4 Class)eo 15,827,444 210,346,733
GuideStone Growth Equity
Fund (GS4 Class)eo 12,647,270 210,197,626
GuideStone Small Cap Equity
Fund (GS4 Class)eo 4,206,349 51,569,835
GuideStone International
Equity Fund (GS4 Class)eo 17,338,802 217,255,195
Total Mutual Funds
(Cost $801,481,540) 750,866,420
Par -
U.S. TREASURY OBLIGATION — 0.2%
U.S. Treasury Bill
0.11%, 05/06/101 %
(Cost $1,434,847) $1,435,000 1,434,811
TOTAL INVESTMENTS — 99.6%
(Cost $802,916,387) 752,301,231
Other Assets in Excess of
Liabilities — 0.4% 3,346,122

NET ASSETS — 100.0% $755,647,353

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

%

Domestic Equity Funds 68.7
International Equity Fund 28.8
Futures Contracts 23
Money Market Fund 1.9
U.S. Treasury Obligation 02

101.9

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Futures Contracts $ — $273,593
Mutual Funds 750,866,420 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligation 1,434,811 —
Level 3 — Significant
Unobservable Inputs — —
Total $752,301,231 $273,593

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Qther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

10 See Notes to Schedules of Investments



CONSERVATIVE ALLOCATION FUND |
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 100.0%
GuideStone Money Market
Fund (GS2 Class)e 1,119,898 $ 1,119,898
GuideStone Low-Duration
Bond Fund (GS2 Class)ee 4,441,074 38,992,629
GuideStone Inflation Protected
Bond Fund (GS4 Class)ee 930,596 9,585,137
GuideStone Equity Index Fund
(GS2 Class)eo 138,506 1,132,983
GuideStone Value Equity Fund
(GS2 Class)e 697,640 4,778,836
GuideStone Growth Equity
Fund (GS2 Class)e 454,633 4,760,009
GuideStone Small Cap Equity
Fund (GS2 Class)e 150,812 1,232,130
GuideStone International
Equity Fund (GS2 Class)e 502,081 4,880,223
Total Mutual Funds
(Cost $67,008,498) 66,481,845
TOTAL INVESTMENTS — 100.0%
(Cost $67,008,498) 66,481,845
Liabilities in Excess of Other
Assets — 0.0% (11,014)

NET ASSETS — 100.0% $66,470,831

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Bond Funds 73.1
Domestic Equity Funds 17.9
International Equity Fund 7.3
Money Market Fund 1.7

100.0
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**

Level 1 — Quoted Prices
Mutual Funds $66,481,845 $—
Level 2 — Other Significant
Observable Inputs — —
Level 3 — Significant
Unobservable Inputs — —

Total $66,481,845 $—

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 11



BALANCED ALLOCATION FUND |
SCHEDULE OF INVESTMENTS

March 31, 2010 (Unaudited)

Shares Value
MUTUAL FUNDS — 99.0%
GuideStone Money Market PORTFOLIO SUMMARY (based on net assets)
Fund (GS2 Class)eo 2,867,792 $ 2,867,792 %
GuideStone Low-Duration
Bond Fund (GS2 Class)e 5,529,926 48,552,753  Bond Funds 48.5
GuideStone Medium-Duration Domestic Equity Funds 35.1
Bond Fund (GS2 Class)e> 9,287,812 70,215,859 International Equity Fund 14.6
GuideStone Extended-Duration US.T Oblizati 10
Bond Fund (GS2 Class)eo 3,995,650 28,049,466 -5. lreasury Lbligations :
GuideStone Global Bond Fund Futures Contracts 0.9
(GS4 Class)eo 1,724,844 16,489,508 Money Market Fund 0.8
GuideStone Equity Index Fund -
(GS2 Class)eo 1,301,506 10,646,323 100.9
GuideStone Value Equity Fund
(GS2 Class)eo 6,999,357 47945508 ~ YALUATION HIERARCHY
GuideStone Growth Equity
Fund (GS2 Class) . 4,542,856 47,563,706 The following is a summary of the inputs used, as of March 31, 2010,
Guﬁiiit‘()g‘ég’rgﬁlssc)ip Equity 1,474,454 12,046,286 in valuing the Fund’s investments carried at fair value:
GuideStone International
Equity Fund (GS2 Class)eo 5,059,243 49,175,846 Investments Other
Total Mutual Funds . n Financial
(Cost $366,002,206) 333,553,137 Valuation Inputs Securities  Instruments
Par )
U.S. TREASURY OBLIGATIONS — 1.0% Level 1 — Quoted Prices
U.S. Treasury Bill Futures Contracts $ — $60,859
0.11%, 05/06/1011 $ 385,000 384,949 Mutual Funds 333,553,137 —
U.S. Treasury Note Level 2 — Other Significant
4.00%, 02/15/15 2,920,000 3,127,139 Observable Inputs
Total U.S. Treasury Obligations U.S. Treasury Obligations 3,512,088 —
(Cost $3,539,108) 3,512,088 Level 3 — Significant
TOTAL INVESTMENTS — 100.0% Unobservable Inputs — —
Cost $369,541,314 337,065,225
(Cost 8369,541,314) oo Total $337,065,225 $60,859
Liabilities in Excess of Other
Assets — 0.0% (112,363)

NET ASSETS — 100.0% $336,952,862

Please see abbreviation and footnote definitions on page 106.

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

12 See Notes to Schedules of Investments



GROWTH ALLOCATION FUND |
SCHEDULE OF INVESTMENTS

MUTUAL FUNDS — 99.3%

GuideStone Money Market
Fund (GS2 Class)ee

GuideStone Low-Duration
Bond Fund (GS2 Class)eo

GuideStone Medium-Duration
Bond Fund (GS2 Class)eo

GuideStone Extended-Duration
Bond Fund (GS2 Class)eo

GuideStone Global Bond Fund
(GS4 Class)eo

GuideStone Equity Index Fund
(GS2 Class)eo

GuideStone Value Equity Fund
(GS2 Class)eo

GuideStone Growth Equity
Fund (GS2 Class)ee

GuideStone Small Cap Equity
Fund (GS2 Class)ee

GuideStone International
Equity Fund (GS2 Class)ee

Total Mutual Funds
(Cost $251,481,414)

U.S. TREASURY OBLIGATIONS — 0.7%

U.S. Treasury Bill
0.11%, 05/06/10%%

U.S. Treasury Note
4.00%, 02/15/15

Total U.S. Treasury Obligations
(Cost $1,527,940)

TOTAL INVESTMENTS — 100.0%

(Cost $253,009,354)

Liabilities in Excess of Other
Assets — 0.0%

NET ASSETS — 100.0%

Shares Value
3,293,639 $ 3,293,639
1,772,227 15,560,152
2,943,665 22,254,107
1,281,955 8,999,326
540,773 5,169,793
1,234,977 10,102,112
6,715,019 45,997,882
4,369,716 45,750,924
1,364,566 11,148,503
4,867,599 47,313,063
215,589,501

Par

$ 340,000 339,955
1,100,000 1,178,032
1,517,987
217,107,488
(89,330)

$217,018,158

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)
%

Domestic Equity Funds 52.1
Bond Funds 239
International Equity Fund 21.8
Futures Contracts 1.6
Money Market Fund 1.5
U.S. Treasury Obligations 0.7

101.6
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Futures Contracts $ — $68,374
Mutual Funds 215,589,501 —

Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 1,517,987 —
Level 3 — Significant
Unobservable Inputs — —

Total $217,107,488 $68,374

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 13



AGGRESSIVE ALLOCATION FUND |
SCHEDULE OF INVESTMENTS

Shares Value
MUTUAL FUNDS — 99.8%
GuideStone Money Market
Fund (GS2 Class)eo 2,556,593 $ 2,556,593
GuideStone Equity Index Fund
(GS2 Class)eo 1,132,603 9,264,694
GuideStone Value Equity Fund
(GS2 Class)eo 6,035,813 41,345,319
GuideStone Growth Equity
Fund (GS2 Class)ee 3,945,068 41,304,859
GuideStone Small Cap Equity
Fund (GS2 Class)eo 1,240,760 10,137,010
GuideStone International
Equity Fund (GS2 Class)ee 4,394,900 42,718,432
Total Mutual Funds
(Cost $184,278,380) 147,326,907
__ Par
U.S. TREASURY OBLIGATION — 0.2%
U.S. Treasury Bill
0.11%, 05/06/10%%
(Cost $284,969) $285,000 284,963
TOTAL INVESTMENTS — 100.0%
(Cost $184,563,349) 147,611,870
Liabilities in Excess of Other
Assets — 0.0% (31,632)

NET ASSETS — 100.0%

$147.580.238

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

%

Domestic Equity Funds 69.2
International Equity Fund 289
Futures Contracts 1.9
Money Market Fund 1.7
U.S. Treasury Obligation 02

101.9

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Futures Contracts $ — $56,129
Mutual Funds 147,326,907 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligation 284,963 —
Level 3 — Significant
Unobservable Inputs — —
Total $147,611,870 $56,129

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Qther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

14 See Notes to Schedules of Investments



MONEY MARKET FUND
SCHEDULE OF INVESTMENTS

Par Value
AGENCY OBLIGATIONS — 5.4%
Federal Home Loan Mortgage
Corporation
0.16%, 06/08/10Q2 $15,000,000 $ 14,995,467
0.20%, 07/23/10Q2 8,300,000 8,294,789
0.13%, 05/05/11F 17,000,000 16,994,391
0.19%, 02/16/12F 6,000,000 5,995,455
Federal National Mortgage
Association
0.13%, 05/13/11F 15,000,000 15,003,179
Total Agency Obligations
(Cost $61,283,281) 61,283,281
CERTIFICATES OF DEPOSIT — 23.7%
Abbey National Treasury
Services PLC CT
0.50%, 07/20/10+ 8,500,000 8,500,000
0.25%, 11/17/10F 10,000,000 10,000,000
Banco Bilbao Vizcaya
Argentaria S.A. NY
0.35%, 04/30/10 10,000,000 9,997,181
0.31%, 06/01/10 20,000,000 20,001,177
0.25%, 07/12/10+ 15,000,000 15,000,251
0.32%, 12/13/10% 4,000,000 4,000,000
Barclays Bank PLC NY
0.50%, 04/13/10 5,000,000 5,000,000
0.32%, 06/30/10 20,000,000 20,000,000
Credit Industriel ET
Commercial NY
0.39%, 06/02/10 12,000,000 12,000,103
0.41%, 06/23/10 13,000,000 13,000,150
Dexia Credit Local NY
0.30%, 04/19/10 20,000,000 20,000,050
0.70%, 04/18/117F 14,000,000 14,000,000
Rabobank Nederland NV NY
0.25%, 05/04/10F 17,000,000 17,000,000
0.23%, 01/10/11+ 6,000,000 6,000,000
0.23%, 01/13/117F 12,000,000 12,000,000
Royal Bank of Canada NY
0.23%, 11/12/10% 12,560,000 12,560,000
Royal Bank of Scotland PLC
Greenwich CT
0.52%, 05/15/10F 20,000,000 20,000,000
Royal Bank of Scotland PLC
NY
0.38%, 07/07/10 10,000,000 10,000,000
0.00%, 07/21/10 10,000,000 10,000,000
Societe Generale NY
0.26%, 07/12/10F 3,000,000 3,000,000
State Street Bank and Trust Co.
0.20%, 04/07/10 7,000,000 7,000,000
Sumitomo Mitsui Banking
Corporation NY
0.21%, 05/14/10 10,000,000 10,000,000
Toronto Dominion Bank NY
0.23%, 02/04/117F 3,500,000 3,500,000
Westpac Banking Corporation
NY
0.29%, 10/19/10+ 6,395,000 6,395,000
Total Certificates of Deposit
(Cost $268,953,912) 268,953,912
COMMERCIAL PAPER — 35.2%
Antalis US Funding
Corporation
0.22%, 04/12/10 30,000,000 29,997,983

March 31, 2010 (Unaudited)

0.22%, 04/23/10
Bank of Nova Scotia
0.31%, 05/04/10
BNZ International Funding,
Ltd.
0.31%, 02/04/11
BPCE SA
0.25%, 04/27/10
Cancara Asset
Securitisation LLC
0.21%, 04/19/10
Deutsche Bank AG NY
0.19%, 04/08/10
Eksportfinans ASA
0.29%, 11/09/10F
Fortis Funding LLC
0.23%, 04/26/10
0.22%, 05/05/10
JPMorgan Chase & Co.
0.25%, 07/14/10
JPMorgan Chase Funding, Inc.
0.28%, 04/07/10
KBC Financial Products
International, Ltd.
0.25%, 04/01/10
0.28%, 04/26/10
Nieuw Amsterdam Receivables
Corporation
0.26%, 06/03/10
0.26%, 06/04/10
0.29%, 06/29/10
NRW.Bank
0.22%, 05/10/10
Romulus Funding Corporation
0.22%, 04/01/10
0.27%, 04/16/10
0.00%, 05/06/10
0.30%, 05/21/10
Salisbury Receivables Company
0.20%, 05/06/10
Scaldis Capital LLC
0.22%, 05/05/10
0.23%, 05/17/10
Societe Generale North
America, Inc.
0.24%, 04/06/10
Solitaire Funding LLC
0.25%, 04/22/10
0.24%, 05/10/10
0.24%, 05/14/10
0.26%, 06/10/10
Straight-A Funding LLC
0.18%, 05/03/10
Sydney Capital Corporation
0.53%, 06/16/10
Tempo Finance Corporation
0.24%, 04/06/10
UniCredit Bank Ireland PLC
0.25%, 04/30/10

Total Commercial Paper
(Cost $399,316,959)

See Notes to Schedules of Investments

Par Value
$22,000,000 $ 21,997,042
1,500,000 1,500,000
9,000,000 9,000,766
25,000,000 24,995,576
45,000,000 44,995,275
7,000,000 7,000,000
10,000,000 10,000,000
30,000,000 29,995,208
5,000,000 4,998,961
6,000,000 5,995,667
10,000,000 9,999,533
1,873,000 1,873,000
10,000,000 9,998,056
5,000,000 4,997,725
20,000,000 19,990,756
10,000,000 9,992,831
5,000,000 4,998,808
3,167,000 3,167,000
10,000,000 9,998,875
13,000,000 12,996,335
7,000,000 6,997,083
10,000,000 9,998,056
15,000,000 14,996,883
10,000,000 9,997,061
4,200,000 4,199,860
7,000,000 6,998,979
5,000,000 4,998,700
12,000,000 11,996,560
15,000,000 14,992,417
15,000,000 14,997,600
5,000,000 4,994,406
663,000 662,978
15,000,000 14,996,979
399,316,959

15



MONEY MARKET FUND

SCHEDULE OF INVESTMENTS (Continued)

MUNICIPAL BONDS — 16.7%

California Department of Water
Resources, Series C-9 Power
Supply Revenue Bond
(LOC-Citibank N.A.)
0.29%, 04/01/10

California Department of Water
Resources, Series F-2 Power
Supply Revenue Bond
(LOC-JPMorgan Chase
Bank)
0.28%, 04/01/10

California Pollution Control
Financing Authority, Series E
Pollution Control Revenue
Bonds (LOC-Bank One N.A.)
0.27%, 04/01/10

City of Chicago Wastewater
Transmission, Series C-1
Revenue Bond
0.29%, 04/01/10

City of Houston, Series
2008D-1 Revenue Bond
0.25%, 05/15/34

City of Philadelphia, Series
2009B General Obligation
Bond (LOC-Wachovia Bank
N.A))
0.26%, 04/01/10

Connecticut State Health &
Educational Facilities
Authority, Series K2
Yale-New Haven Hospital
Revenue Bond
(LOC-JPMorgan Chase
Bank)
0.25%, 07/01/25

Cook County, Series 2002A
General Obligation Bond
0.25%, 04/01/10

New York City Housing
Development Corporation,
Series A Multi-Family
Housing (155 West 21st
Street) Revenue Bond
0.25%, 04/15/10

New York City Housing
Development Corporation,
Series A Multi-Family
Housing (90 West Street)
Revenue Bond
0.25%, 04/15/10

New York City Housing
Development Corporation,
Series A Multi-Family
Housing Revenue Bond
0.25%, 04/15/10

New York City Housing
Development Corporation,
Series J-2-B Multi-Family
Housing Revenue Bond
0.30%, 04/01/10

16

Par Value

$10,000,000 $10,000,000
7,000,000 7,000,000
5,800,000 5,800,000
4,000,000 4,000,000
5,000,000 5,000,000
10,000,000 10,000,000
13,125,000 13,125,000
26,800,000 26,800,000
3,100,000 3,100,000
6,000,000 6,000,000
3,000,000 3,000,000
10,100,000 10,100,000

Par

Value

New York City Industrial
Development Agency, New
York Law School Project,
Series A Revenue Bond
(LOC-JPMorgan Chase
Bank)

0.29%, 04/01/10

New York City Municipal Water
Finance Authority, Series B-1
Water and Sewer System
Revenue Bond
0.29%, 04/15/10

New York Housing Finance
Agency, Biltmore Tower
Housing Project, Series A
Revenue Bond
0.25%, 04/15/10

New York Mortgage Agency,
Series 125 Homeowner
Mortgage Revenue Bond
0.32%, 04/01/10

New York State Housing
Finance Agency, Series
2001-A The Victory Housing
Revenue Bond
0.25%, 08/02/10

New York State Housing
Finance Agency, Series A 10
Barclay Street Housing
Revenue Bond
0.27%, 04/15/10

Ohio Housing Finance Agency,
Series C Residential
Mortgage Revenue Bond
0.25%, 09/01/10

Pennsylvania Higher
Educational Facilties
Authority, Thomas Jefferson
University, Series B Revenue
Bond
0.29%, 04/01/10

State of Texas, Veterans’
Housing Assistance Program,
Series A-2 General
Obligation Bond
0.24%, 04/01/10

Triborough Bridge & Tunnel
Authority Series 2003B
Revenue Bond
0.29%, 04/01/10

Wisconsin Housing &
Economic Development
Authority, Series B Home
Ownership Revenue Bond
0.28%, 09/01/10

Wisconsin Housing &
Economic Development
Authority, Series D Home
Ownership Revenue Bond
0.25%, 09/01/10

Total Municipal Bonds

(Cost $189,275,000)

U.S. TREASURY OBLIGATIONS — 14.4%
U.S. Treasury Bills

$ 8,000,000

6,800,000

4,000,000

6,600,000

2,700,000

10,000,000

10,500,000

5,000,000

7,700,000

8,700,000

10,000,000

5,350,000

0.23%, 06/10/10€2 4,500,000
0.25%, 06/17/10€2 16,000,000
0.55%, 07/01/10QA 11,000,000

See Notes to Schedules of Investments

8,000,000

6,800,000

4,000,000

6,600,000

2,700,000

10,000,000

10,500,000

5,000,000

7,700,000

8,700,000

10,000,000

5,350,000

189,275,000

4,497,988
15,991,444
10,984,846



Par Value

0.31%, 07/15/10QA $23,000,000 $ 22,979,204
0.32%, 07/15/10QA 10,000,000 9,990,812
0.39%, 07/15/10QA 23,600,000 23,573,499
0.47%, 07/29/10QA 2,500,000 2,496,116
0.18%, 08/12/10 25,000,000 24,983,837
0.19%, 08/26/10 15,000,000 14,988,669
0.23%, 08/26/10 15,000,000 14,986,219
0.32%, 08/26/10 5,500,000 5,492,926
0.24%, 09/30/10 12,345,000 12,330,021
Total U.S. Treasury Obligations
(Cost $163,295,581) 163,295,581
VARIABLE RATE OBLIGATIONS — 6.5%
Commonwealth Bank of
Australia
0.27%, 04/28/10 144A+ 6,000,000 6,000,000
HSBC Bank Middle East Ltd.
0.45%, 04/22/10% 5,000,000 5,000,000
KBC Bank NV
1.19%, 04/01/107 6,690,000 6,690,000
Procter & Gamble International
Funding SCA
0.26%, 05/07/10FA 27,000,000 27,000,000
Rabobank Nederland NV
0.25%, 04/07/11 144A% 11,800,000 11,800,000
Toronto Dominion Bank
0.23%, 04/05/10F 11,000,000 11,000,000
Westpac Banking Corporation
0.30%, 04/21/10F 6,100,000 6,100,000
Total Variable Rate Obligations
(Cost $73,590,000) 73,590,000
Shares _—
MONEY MARKET FUND — 4.9%
Northern Institutional Liquid
Assets Portfolio§
(Cost $54,979,878) 54,979,878 54,979,878

TOTAL INVESTMENTS — 106.8%
(Cost $1,210,694,611)

Liabilities in Excess of Other
Assets — (6.8)%

NET ASSETS — 100.0%

1,210,694,611

(77,502,258)

Please see abbreviation and footnote definitions on page 106.

PORTFOLIO SUMMARY (based on net assets)
%

Commercial Paper 35.2
Certificates of Deposit 23.7
Municipal Bonds 16.7
U.S. Treasury Obligations 14.4
Variable Rate Obligations 6.5
Agency Obligations 5.4
Money Market Fund 49

106.8

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities Instruments***

Level 1 — Quoted Prices

Money Market Fund $ 54979878 $ —
Level 2 — Other Significant
Observable Inputs
Agency Obligations 61,283,281 —
Certificates Of Deposit 268,953,912 —
Commercial Paper 399,316,959 —
Municipal Bonds 189,275,000 —
U.S. Treasury Obligations 163,295,581 —
Variable Rate Obligations 73,590,000 —

Level 3 — Significant
Unobservable Inputs — —

$1,210,694,611 $ —

Total

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Other financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments 17



LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS

Par Value
AGENCY OBLIGATIONS — 3.3%
Federal Home Loan Bank
0.05%, 04/05/10Q $5,600,000 $ 5,599,913
0.16%, 04/14/10Q 5,600,000 5,599,686
0.05%, 04/21/10Q2 5,600,000 5,599,596
5.38%, 06/13/14 895,000 995,202
5.25%, 09/12/14 895,000 990,384
Federal Home Loan Mortgage
Corporation
0.20%, 06/14/10Q 600,000 599,723
Federal National Mortgage
Association
0.88%, 01/12/12 1,500,000 1,494,768
5.25%, 08/01/12 1,580,000 1,702,126
3.50%, 08/25/14 750,000 757,657
Small Business Administration
6.95%, 11/10/16 469,216 503,450
Total Agency Obligations
(Cost $23,581,411) 23,842,505
ASSET-BACKED SECURITIES — 10.4%
Accredited Mortgage
Loan Trust
0.30%, 02/25/37% 381,044 377,807
Ally Auto Receivables Trust
1.32%, 03/15/12 144A 690,000 692,426
Americredit Automobile
Receivables Trust
4.23%, 08/06/12+ 777,963 789,734
Amresco Independence
Funding, Inc.
1.75%, 06/15/26 144A+ 253,768 162,145
Asset-Backed Securities
Corporation Home Equity
0.52%, 09/25/34F 100,868 84,661
Bank of America Auto Trust
1.16%, 02/15/12 144A 740,000 741,898
0.75%, 06/15/12 144A 2,035,000 2,036,322
2.67%, 07/15/13 144A 1,325,000 1,353,705
2.13%, 09/15/13 144A 1,765,000 1,791,621
Bavarian Sky SA
1.26%, 01/15/181 700,000 947,064
Bear Stearns Asset-Backed
Securities Trust
0.30%, 11/25/36% 259,501 238,082
0.44%, 02/25/37% 1,356,902 1,219,947
1.25%, 10/25/37% 1,154,989 760,389
BMW Vehicle Lease Trust
2.04%, 04/15/11 1,345,982 1,350,127
BNC Mortgage Loan Trust
0.37%, 11/25/36F 1,030,000 932,491
0.31%, 03/25/37% 1,155,800 1,079,862
Business Loan Express
2.25%, 01/01/25 144A% 178,530 99,539
Capital One Auto Finance Trust
0.26%, 05/15/13% 1,237,676 1,228,702
Carmax Auto Owner Trust
5.24%, 07/15/11 190,682 191,033
Cars Alliance Funding PLC
0.82%, 10/08/23F 500,000 667,446
CenterPoint Energy Transition
Bond Co., LLC
4.97%, 08/01/14 1,983,863 2,085,139
Chase Issuance Trust
0.63%, 09/17/12% 2,500,000 2,502,487

18

March 31, 2010 (Unaudited)

0.68%, 09/17/12%
0.25%, 03/15/137
Conseco Financial Corporation
6.04%, 11/01/29
CSAB Mortgage Backed Trust
5.72%, 09/25/36 STEP
Daimler Chrysler Auto Trust
1.16%, 07/08/117
5.28%, 03/08/13
FHLMC Structured
Pass-Through Securities
0.51%, 08/25/31F
Ford Credit Auto Lease Trust
2.60%, 05/15/11 144A
Ford Credit Auto Owner Trust
1.21%, 01/15/12
0.27%, 02/15/12%
7.12%, 02/15/13 144A
2.79%, 08/15/13
2.17%, 10/15/13
2.98%, 08/15/14
Fremont Home Loan Trust
0.30%, 10/25/367
Globaldrive BV
4.00%, 10/20/16
GSAA Trust
0.57%, 12/25/34%
Honda Auto Receivables
Owner Trust
2.22%, 09/15/10
2.79%, 07/15/11
1.50%, 08/15/11
Hyundai Auto Receivables Trust
1.11%, 02/15/12
IFC SBA Loan-Backed
Adjustable Rate Certificate
1.25%, 01/15/24 144A+t
Magnolia Funding, Ltd.
3.00%, 04/20/17 144A
Morgan Stanley ABS Capital |
0.30%, 11/25/367
0.36%, 02/25/37%
Morgan Stanley Resecuri-
tization Trust
0.48%, 06/17/13 144A%
Nissan Auto Lease Trust
2.01%, 04/15/11
1.22%, 09/15/11
Ocwen Advance Receivables
Backed Notes
3.59%, 09/15/23 144A
PG&E Energy Recovery
Funding LLC
4.37%, 06/25/14
Residential Asset Mortgage
Products, Inc.
0.37%, 12/25/36%
SLC Student Loan Trust
0.37%, 01/15/19%
SLM Student Loan Trust
1.35%, 10/25/167
0.25%, 07/25/17%
1.55%, 01/25/187

See Notes to Schedules of Investments

Par Value
$2,500,000 $2,503,053
1,100,000 1,098,740
21,016 19,864
874,463 564,604
208,799 208,937
2,610,000 2,740,924
963,220 914,833
736,615 740,067
950,000 952,502
1,801,612 1,799,191
925,000 966,068
2,150,000 2,199,843
2,525,000 2,563,183
1,255,000 1,289,931
25,104 24,534
2,021,284 2,785,664
415,476 307,050
777,360 781,176
1,520,000 1,554,626
1,250,000 1,254,642
480,000 480,933
190,800 141,702
1,100,000 1,494,609
320,581 313,842
901,272 812,985
1,065,000 1,049,685
852,452 855,092
640,000 641,684
930,000 932,976
350,000 366,435
1,170,275 1,099,183
365,000 325,640
3,985,000 4,046,914
1,390,000 1,377,442
3,975,000 4,101,686



Soundview Home Equity
Loan Trust
1.10%, 08/25/317%
0.31%, 08/25/37+
Structured Asset Investment
Loan Trust
0.30%, 07/25/36F
Structured Asset Securities
Corporation
1.73%, 04/25/35F
0.30%, 10/25/36%
Structured Asset
Receivables Trust
0.75%, 04/21/11 144A%
Turquoise Card Backed
Securities PLC
0.27%, 06/15/12+
TXU Electric Delivery
Transition Bond Co. LLC
4.81%, 11/17/14
Volkswagen Auto Lease Trust
2.87%, 10/15/10
Wachovia Auto Loan
Owner Trust
5.08%, 04/20/12 144A
Wells Fargo Home Equity Trust
0.34%, 04/25/37%

Total Asset-Backed Securities
(Cost $75,598,268)

CORPORATE BONDS — 22.4%

3M Co.
4.50%, 11/01/11
Abbott Laboratories
5.60%, 05/15/11
AEP Texas Central Transition
Funding LLC
4.98%, 07/01/15
Agilent Technologies, Inc.
4.45%, 09/14/12
5.50%, 09/14/15
Allstate Corporation
6.20%, 05/16/14
American Express Bank FSB
0.31%, 04/26/10F
5.50%, 04/16/13
American Express Co.
8.13%, 05/20/19
American Express Credit
Corporation
0.38%, 10/04/10+
0.39%, 06/16/117F
American Honda Finance
Corporation
2.64%, 06/29/11 144At
2.38%, 03/18/13 144A
American International
Group, Inc.
0.86%, 07/19/13(E)}
8.25%, 08/15/18 144A
AvalonBay Communities, Inc.
6.13%, 11/01/12A
BA Credit Card Trust
4.15%, 04/19/10(E)

Par Value
$1,039,561 $ 943,864
487,255 474,874
57,306 54,217
1,138,081 854,627
190,092 188,300
1,232,009 1,182,729
1,390,000 1,387,099
2,107,051 2,206,378
473,840 476,908
1,307,755 1,319,078
848,963 822,060
74,553,001
590,000 623,018
750,000 788,405
2,723,463 2,896,128
610,000 639,626
310,000 332,699
1,075,000 1,197,650
1,000,000 999,964
275,000 294,724
1,200,000 1,455,875
100,000 99,963
100,000 99,422
600,000 611,960
300,000 300,095
400,000 481,285
1,350,000 1,418,668
317,000 343,503
1,165,000 1,575,305

BAE Systems Holdings, Inc.
6.40%, 12/15/11 144A
Bank of America Corporation
4.88%, 01/15/13
5.38%, 06/15/14A
6.50%, 08/01/16
Bank of America NA
0.83%, 06/23/10F
Bank of New York Mellon
Corporation
0.38%, 03/23/12}
4.30%, 05/15/14A
BB&T Corporation
3.38%, 09/25/13A
Bear Stearns Cos. LLC
6.95%, 08/10/12
BellSouth Corporation
4.75%, 11/15/12
Berkshire Hathaway Finance
Corporation
4.00%, 04/15/12A
Berkshire Hathaway, Inc.
0.68%, 02/11/13F
Board of Trustees of The Leland
Stanford Junior University
3.63%, 05/01/14A
Bottling Group LLC
6.95%, 03/15/14A
Burlington Northern Santa Fe
Corporation
6.75%, 07/15/11
7.00%, 02/01/14A
Capital One Financial
Corporation
5.70%, 09/15/11
4.80%, 02/21/12
6.25%, 11/15/13
Carefusion Corporation
4.13%, 08/01/12
Caterpillar Financial Services
Corp
2.00%, 04/05/13
Caterpillar Financial Services
Corporation
5.75%, 02/15/12A
Cellco Partnership/Verizon
Wireless Capital LLC
3.75%, 05/20/11
5.25%, 02/01/12A
5.55%, 02/01/14A
Centerpoint Energy, Inc.
6.85%, 06/01/15
Cisco Systems, Inc.
5.25%, 02/22/11A
Citibank Credit Card
Issuance Trust
5.38%, 04/11/11(E)
Citigroup Funding, Inc.
1.30%, 05/07/10F
1.38%, 05/05/11
2.25%, 12/10/12A
Comcast Cable
Communications LLC
6.75%, 01/30/11

See Notes to Schedules of Investments

Par Value
$ 520,000 $ 556,583
590,000 617,944
650,000 682,880
500,000 541,201
2,500,000 2,503,113
980,000 972,822
790,000 832,412
400,000 408,594
1,165,000 1,291,338
1,300,000 1,387,004
3,495,000 3,681,570
1,340,000 1,346,003
425,000 441,975
1,320,000 1,529,514
600,000 638,586
365,000 417,767
1,000,000 1,045,511
1,000,000 1,039,093
440,000 482,038
1,720,000 1,794,944
540,000 539,077
575,000 621,177
4,325,000 4,460,861
2,585,000 2,755,925
400,000 437,515
710,000 776,197
750,000 780,704
1,590,000 2,198,095
6,000,000 6,005,064
610,000 614,968
1,050,000 1,067,733
2,060,000 2,153,473
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

ConocoPhillips
4.75%, 10/15/12
4.75%, 02/01/14
Consumers Energy Co.
5.38%, 04/15/13
COX Communications, Inc.
7.75%, 11/01/10
7.13%, 10/01/12A
Cox Enterprises, Inc.
7.88%, 09/15/10 144A
Crown Castle Towers LLC
4.52%, 01/15/15 144A
CSX Corporation
6.75%, 03/15/11
5.75%, 03/15/13
CVS Caremark Corporation
0.55%, 06/01/10+
5.75%, 08/15/11
Daimler Finance NA LLC
7.30%, 01/15/12
DIRECTYV Holdings LLC
4.75%, 10/01/14 144A
Dominion Resources, Inc.
1.31%, 06/17/10+
Dow Chemical Co.
4.85%, 08/15/12A
Dr Pepper Snapple Group, Inc.
1.70%, 12/21/11
Duke Energy Carolinas LLC
6.25%, 01/15/12
Duke Energy Ohio, Inc.
5.70%, 09/15/12
Eli Lilly & Co.
3.55%, 03/06/12
Enterprise Products
Operating LLC
7.50%, 02/01/11
6.13%, 02/01/13A
6.38%, 02/01/13
Equifax, Inc.
4.45%, 12/01/14
Exelon Generation Co. LLC
5.35%, 01/15/14
Express Scripts, Inc.
5.25%, 06/15/12A
Florida Power Corporation
6.65%, 07/15/11
FPL Group Capital, Inc.
5.63%, 09/01/11
Freeport-McMoRan Copper &
Gold, Inc.
3.88%, 04/01/15+
General Electric Capital
Corporation
6.13%, 02/22/11
1.10%, 01/15/13+
5.90%, 05/13/14A
3.75%, 11/14/14
6.50%, 09/15/37 144A(U)}
GMAC, Inc.
1.75%, 10/30/12
Goldman Sachs Group, Inc.
1.63%, 07/15/11A
3.63%, 08/01/12

Par Value
$1,000,000 $1,077,100
400,000 430,507
475,000 516,659
1,225,000 1,271,100
420,000 469,689
550,000 566,537
1,300,000 1,318,986
575,000 605,054
1,225,000 1,330,709
1,380,000 1,380,265
975,000 1,031,062
350,000 381,272
680,000 712,106
900,000 901,945
1,500,000 1,587,164
620,000 621,845
1,300,000 1,411,342
1,375,000 1,490,519
200,000 208,774
600,000 628,169
1,005,000 1,094,650
750,000 819,816
140,000 144,209
808,000 862,302
550,000 586,745
600,000 640,055
475,000 502,097
715,000 723,044
1,230,000 1,286,638
700,000 695,801
460,000 506,614
660,000 669,337
1,600,000 2,153,146
2,000,000 2,012,830
400,000 404,635
1,290,000 1,336,659

6.00%, 05/01/14A
Hartford Financial Services
Group, Inc.
4.00%, 03/30/15
Hewlett-Packard Co.
4.25%, 02/24/12A
Hospira, Inc.
5.55%, 03/30/12
HSBC Finance Corporation
0.50%, 05/10/10F
1.75%, 10/20/107
International Business
Machines Corporation
2.10%, 05/06/13A
John Deere Capital Corporation
0.75%, 08/19/10F
0.95%, 01/18/11F
JPMorgan Chase & Co.
5.60%, 06/01/11
0.90%, 02/26/13F
Kraft Foods, Inc.
5.63%, 08/11/10A
6.00%, 02/11/13
2.63%, 05/08/13
5.25%, 10/01/13

Lehman Brothers Holdings, Inc.

6.63%, 01/18/12#
6.75%, 12/28/17#
6.88%, 05/02/18#
Merrill Lynch & Co., Inc.
2.50%, 05/12/10F
Metropolitan Life Global
Funding I
0.86%, 09/17/10 144AtA
2.15%, 06/10/11 144A%t
0.65%, 07/13/11 144A%t
2.88%, 09/17/12 144A
Microsoft Corporation
2.95%, 06/01/14A
MidAmerican Energy Co.
5.13%, 01/15/13A
MidAmerican Energy
Holdings Co.
5.88%, 10/01/12
Midamerican Funding LLC
6.75%, 03/01/11
Morgan Stanley
2.35%, 05/14/10F
6.60%, 04/01/12
6.00%, 05/13/14
4.20%, 11/20/14A
4.10%, 01/26/15
6.00%, 04/28/15
Nabors Industries, Inc.
6.15%, 02/15/18A
9.25%, 01/15/19
New York Life Global Funding
4.65%, 05/09/13 144A
Nissan Motor Acceptance
Corporation
3.25%, 01/30/13 144A
Novartis Capital Corporation
1.90%, 04/24/13
4.13%, 02/10/14

See Notes to Schedules of Investments

Par Value
$ 600,000 $ 657,587
320,000 317,366
486,000 513,638
555,000 590,507
2,600,000 2,600,720
600,000 600,565
1,250,000 1,259,669
500,000 500,882
760,000 764,294
520,000 547,770
1,000,000 1,005,946
495,000 503,980
950,000 1,043,364
880,000 887,271
230,000 249,055
600,000 142,500
2,600,000 13,000
2,400,000 579,000
400,000 400,901
2,300,000 2,306,560
1,625,000 1,652,307
980,000 979,124
2,225,000 2,263,041
900,000 914,617
515,000 557,433
550,000 600,750
600,000 632,501
4,400,000 4,409,610
885,000 960,648
1,155,000 1,248,696
420,000 421,365
350,000 348,494
400,000 428,954
1,650,000 1,760,504
2,300,000 2,865,444
275,000 294,622
580,000 586,158
560,000 560,097
210,000 222,548



Oracle Corporation
5.00%, 01/15/11A
Overseas Private Investment
Corporation
0.00%, 07/12/10€2
0.00%, 07/12/12Q
5.75%, 04/15/16
PACCAR Financial Corporation
0.70%, 04/05/13Q7
Pacific Gas & Electric Co.
1.20%, 06/10/10+
Pfizer, Inc.
4.45%, 03/15/12
3.63%, 06/03/13(E)
Praxair, Inc.
1.75%, 11/15/12
Procter & Gamble Co.
4.60%, 01/15/14A
3.50%, 02/15/15A
Progress Energy, Inc.
7.10%, 03/01/11
Prudential Financial, Inc.
3.63%, 09/17/12A
2.75%, 01/14/13
Roche Holdings, Inc.
4.50%, 03/01/12 144AA

Simon Property Group LP
REIT
4.20%, 02/01/15
Southeast Supply Header LLC
4.85%, 08/15/14 144A
Sprint Capital Corporation
8.38%, 03/15/12
Standard Chartered Bank
0.65%, 11/16/11+
Stryker Corporation
3.00%, 01/15/15
TD Ameritrade Holding
Corporation
4.15%, 12/01/14
Thermo Fisher Scientific, Inc.
2.15%, 12/28/12 144A
TIAA Global Markets, Inc.
5.13%, 10/10/12 144A
Time Warner Cable, Inc.
5.40%, 07/02/12
6.20%, 07/01/13
Union Pacific Corporation
6.13%, 01/15/12
Verizon Global Funding
Corporation
7.25%, 12/01/10
6.88%, 06/15/12A
Vornado Realty LP REIT
4.25%, 04/01/15
Wachovia Corporation
0.38%, 03/15/117F
5.30%, 10/15/11
Wells Fargo & Co.
3.75%, 10/01/14
Western Corporate Federal
Credit Union
1.75%, 11/02/12
Westfield Capital
5.13%, 11/15/14 144A

Par Value
$1,040,000 $1,075,756
1,760,216 1,898,198
2,100,000 2,432,074
1,600,000 1,881,597
550,000 548,859
1,000,000 1,001,783
700,000 742,342
100,000 141,319
330,000 330,652
535,000 575,321
200,000 205,085
1,120,000 1,178,106
945,000 972,443
1,525,000 1,527,869
2,296,000 2,428,335
140,000 140,507
945,000 967,860
1,000,000 1,045,000
1,340,000 1,341,262
450,000 450,286
660,000 664,634
370,000 368,982
235,000 252,623
1,325,000 1,423,144
685,000 756,452
365,000 394,769
675,000 704,417
445,000 494,842
700,000 695,464
540,000 538,456
394,000 417,022
360,000 364,735
1,875,000 1,881,583
555,000 571,943

XTO Energy, Inc.
5.00%, 08/01/10
7.50%, 04/15/12

Total Corporate Bonds
(Cost $162,301,581)

FOREIGN BONDS — 20.8%
Australia — 1.7%

Australia & New Zealand
Banking Group, Ltd.
0.85%, 08/04/11 144A%
0.54%, 06/18/12 144A+

Commonwealth Bank
of Australia
2.40%, 01/12/12 144AA
3.75%, 10/15/14 144A

Macquarie Bank, Ltd.
4.10%, 12/17/13 144A

Macquarie Group, Ltd.
7.30%, 08/01/14 144AA

National Australia Bank, Ltd.
0.73%, 01/08/13 144A+

Suncorp-Metway, Ltd.
0.63%, 12/17/10 144A+

Westpac Banking Corporation
2.25%, 11/19/12

Woodside Finance, Ltd.
4.50%, 11/10/14 144A

Bermuda — 0.1%
Ingersoll-Rand Global
Holding Co., Ltd.
9.50%, 04/15/14

Brazil — 0.1%
Banco do Brasil SA
4.50%, 01/22/15 144A
Brazilian Government
International Bond
10.25%, 06/17/13

Canada — 5.5%
Bank of Nova Scotia
2.25%, 01/22/13
Canadian Government Bond
1.50%, 03/01/12(C)
Canadian Imperial Bank of
Commerce
2.00%, 02/04/13 144A
CDP Financial,Inc.
3.00%, 11/25/14 144A
Devon Financing Corporation
6.88%, 09/30/11
Province of Ontario
0.70%, 05/22/12F
1.88%, 11/19/12
4.10%, 06/16/14
Rogers Communications, Inc.
6.25%, 06/15/13
6.38%, 03/01/14
TELUS Corporation
8.00%, 06/01/11

See Notes to Schedules of Investments

Par Value
$ 1,020,000 $ 1,034,636
475,000 532,417
160,331,614
600,000 600,765
1,575,000 1,571,905
1,004,000 1,022,350
720,000 730,632
3,410,000 3,629,512
300,000 330,949
930,000 928,984
2,405,000 2,409,288
620,000 624,737
490,000 502,553
12,351,675
880,000 1,067,949
680,000 696,739
280,000 346,920
1,043,659
1,290,000 1,302,777
21,300,000 20,879,516
6,560,000 6,589,809
735,000 724,486
1,570,000 1,694,653
1,475,000 1,487,717
775,000 780,461
2,195,000 2,347,157
1,300,000 1,433,701
320,000 355,435
728,000 783,706
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Toronto-Dominion Bank
1.45%, 09/10/10(E)+

Cayman Islands — 0.0%
Petroleum Export, Ltd.
4.62%, 06/15/10 144A
4.63%, 06/15/10 144A

Chile — 0.0%
Chile Government
International Bond
5.50%, 01/15/13

Denmark — 0.3%
FIH Erhvervsbank A/S
2.45%, 08/17/12 144A
1.75%, 12/06/12 144A

France — 0.7%
BNP Paribas
1.26%, 06/11/12%
Dexia Credit Local
2.00%, 03/05/13 144A
Veolia Environnement
5.25%, 06/03/13

Germany — 3.3%
Bundesrepublik Deutschland
3.75%, 01/04/19(E)
Bundesschatzanweisungen
4.00%, 09/10/10(E)
Deutsche Bank AG
5.38%, 10/12/12
3.88%, 08/18/14
Federal Republic of Germany
1.50%, 09/21/12 144AA
Landwirtschaftliche
Rentenbank
4.13%, 07/15/13A

Greece — 0.3%
Hellenic Republic
Government Bond
4.60%, 05/20/13(E)
6.10%, 08/20/15(E)

India — 0.1%
ICICI Bank, Ltd.
5.50%, 03/25/15 144AA

Italy — 0.3%
Atlantia SpA
1.10%, 06/09/11(E)t
Telecom Italia SpA
1.18%, 12/06/12(E)t

Japan — 0.8%
Bank of Tokyo-Mitsubishi UFJ,
Ltd.
2.60%, 01/22/13 144A

22

Par Value
$ 550,000 $ 745,205
39,124,623
94,444 93,877
94,444 93,878
187,755
300,000 328,800
450,000 456,955
1,735,000 1,724,064
2,181,019
600,000 608,852
3,970,000 3,947,049
520,000 558,626
5,114,527
3,600,000 5,142,990
8,000,000 10,970,496
4,200,000 4,573,346
700,000 715,908
1,000,000 1,004,393
1,315,000 1,400,797
23,807,930
635,000 827,967
725,000 980,823
1,808,790
790,000 802,491
900,000 1,215,498
900,000 1,210,112
2,425,610
5,205,000 5,246,375

Japan Finance Corporation
2.00%, 06/24/11

Luxembourg — 0.8%

Covidien International
Finance SA
5.45%, 10/15/12

Gaz Capital SA
9.25%, 04/23/19A

Tyco International Finance SA
6.38%, 10/15/11

Malaysia — 0.1%
Malaysia Government
International Bond
7.50%, 07/15/11

Mexico — 0.3%

America Movil SAB de CV
3.63%, 03/30/15 144A

Mexico Government
International Bond
6.38%, 01/16/13

Petroleos Mexicanos
4.88%, 03/15/15 144AA

Netherlands — 1.6%
Achmea Hypotheekbank NV
3.20%, 11/03/14 144A
Deutsche Telekom International
Finance BV
8.50%, 06/15/10
Fortis Bank Nederland NV
1.25%, 06/10/11(E)t
Koninklijke KPN NV
8.00%, 10/01/10A
LeasePlan Corporation NV
3.00%, 05/07/12 144A
Nederlandse Waterschapsbank
NV
4.63%, 07/25/11(E)
Rabobank Nederland NV
4.20%, 05/13/14 144A
Shell International Finance BV
1.88%, 03/25/13
4.00%, 03/21/14

New Zealand — 0.4%

ANZ National International,
Ltd.

6.20%, 07/19/13 144A
Westpac Securities NZ, Ltd.
2.50%, 05/25/12 144A

Norway — 0.5%
Eksportfinans ASA
5.00%, 02/14/12
Statoil ASA
3.88%, 04/15/14
2.90%, 10/15/14A

See Notes to Schedules of Investments

Par Value
$ 500,000 $ 505,123
_ 751,498
1,165,000 1,272,554
2,300,000 2,731,250
1,320,000 1,422,722
_5426,526
380,000 409,058
200,000 201,678
300,000 334,500
1,250,000 1,285,478
1,821,656
790,000 800,922
2,320,000 2,354,419
600,000 811,348
1,430,000 1,480,302
1,525,000 1,584,545
1,000,000 1,413,512
1,645,000 1,731,418
400,000 399,896
520,000 547,712
11,124,074
750,000 827,152
1,800,000 1,837,928
2,665,080
1,125,000 1,201,072
1,385,000 1,445,321
650,000 650,682
3,297,075



Poland — 0.1%
Poland Government
International Bond
6.25%, 07/03/12

Qatar — 0.0%
Qatar Government International
Bond
4.00%, 01/20/15 144A

South Africa — 0.1%
South Africa Government
International Bond
7.38%, 04/25/12

Spain — 0.1%
Santander US Debt SA
Unipersonal
2.49%, 01/18/13 144A

Supranational — 0.5%
European Investment Bank
4.75%, 04/15/11(E)
International Finance
Corporation
2.00%, 10/29/12

Sweden — 0.2%
Svenska Handelsbanken AB
2.88%, 09/14/12 144A

Switzerland — 0.5%
Credit Suisse
3.45%, 07/02/12
UBS AG
1.17%, 05/05/10+
1.19%, 06/19/10%
1.35%, 02/23/12F

United Kingdom — 2.4%
Bank of England PLC
2.38%, 03/19/12 144A
Barclays Bank PLC
4.25%, 10/27/11(E)
2.70%, 03/05/12 144A
5.45%, 09/12/12A
5.93%, 12/15/49 144A%
BP Capital Markets PLC
5.25%, 11/07/13
3.63%, 05/08/14
British Telecommunications
PLC
9.13%, 12/15/10
Lloyds TSB Bank PLC
0.80%, 06/09/11(E)f
National Grid PLC
1.03%, 01/18/12(E)}
Royal Bank of Scotland PLC
2.63%, 05/11/12 144A
Royal Bank of Scotland
Group PLC
0.51%, 03/30/12 144A%

Par Value
$ 630,000 $ 688,591
350,000 358,225
600,000 660,780
600,000 596,488
1,500,000 2,111,050
1,200,000 1,196,012
3,307,062
1,575,000 1,605,783
1,000,000 1,035,749
500,000 500,303
1,550,000 1,552,939
600,000 603,190
3,692,181
600,000 614,114
1,000,000 1,417,066
740,000 757,731
1,050,000 1,132,538
3,800,000 3,382,000
525,000 578,199
600,000 622,991
2,800,000 2,957,377
400,000 541,245
850,000 1,143,421
500,000 510,727
2,700,000 2,703,521

Vodafone Group PLC
0.53%, 02/27/12F

Total Foreign Bonds

(Cost $147,595,947)

Adjustable Rate Mortgage Trust
5.74%, 03/25/37%

American Home Mortgage
Investment Trust
2.35%, 10/25/34F

American Home
Mortgage Assets
1.38%, 11/25/46%

Arran Residential Mortgages
Funding PLC
0.29%, 09/16/36 144A+t

Banc of America Commercial
Mortgage, Inc.

3.88%, 09/11/36

Banc of America Funding
Corporation
6.03%, 01/20/47%

Banc of America Mortgage
Securities, Inc.

6.50%, 10/01/19

Bear Stearns Adjustable Rate
Mortgage Trust
3.82%, 12/01/33%

3.71%, 01/25/34%
4.48%, 07/25/34%
2.81%, 03/25/35%

Bear Stearns Alt-A Trust
0.99%, 06/25/34F
5.16%, 09/25/357

Bear Stearns Commercial
Mortgage Securities
0.34%, 03/15/19 144A+
4.48%, 06/11/41

Commercial Mortgage
Pass-Through Certificates
7.42%, 08/15/33%

6.10%, 07/16/34 144A

Countrywide Alternative
Loan Trust
6.00%, 10/25/32

Countrywide Home Loan
Mortgage Pass-Through Trust
0.79%, 01/25/35%

Credit Suisse First Boston
Mortgage Securities
Corporation
5.44%, 09/15/34

Deutsche ALT-A Securities, Inc.
5.87%, 10/25/36 STEP
5.89%, 10/25/36 STEP

DLJ Commercial Mortgage
Corporation
7.18%, 11/10/33

FDIC Structured Sale
Guaranteed Notes
1.69%, 10/25/12 144AQ
2.33%, 10/25/13 144AQ
3.00%, 09/30/19 144A

See Notes to Schedules of Investments

MORTGAGE-BACKED SECURITIES — 24.5%

Par Value
$ 950,000 $ 950,737
17,311,667
148,960,572
3,146,907 1,686,160
973,802 804,896
1,299,388 605,019
948,021 945,104
695,273 707,304
1,134,106 793,754
266,338 262,729
432,864 332,418
434,008 387,363
878,349 832,457
1,629,298 1,523,622
467,076 342,009
693,776 513,262
1,315,711 1,180,215
534,913 535,029
477,212 476,756
2,630,000 2,779,048
120,619 106,392
238,310 178,471
2,057,722 2,130,510
780,177 435,524
780,177 422,936
997,935 1,006,827
1,700,000 1,622,650
2,300,000 2,106,892
1,900,000 1,890,802
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)
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3.25%, 04/25/38 144A
0.78%, 02/25/48 144A%t
Federal Home Loan Mortgage
Corporation
15.25%, 08/01/11
5.38%, 09/15/11
5.00%, 11/15/16
3.50%, 12/01/18
10.75%, 02/01/19
0.46%, 02/15/19%
6.00%, 11/01/22
3.33%, 07/01/27%
0.58%, 12/15/30%
2.68%, 06/01/33F
6.00%, 07/01/33
3.21%, 04/01/347%
2.75%, 10/01/34+
3.89%, 08/01/35%
3.16%, 10/01/35+
5.84%, 04/01/36F
Federal Housing Authority
7.43%, 09/01/22
Federal National Mortgage
Association
5.00%, 01/01/18
5.50%, 12/01/18
4.00%, 11/25/19
3.02%, 12/01/24+
9.00%, 05/01/25
9.00%, 07/01/25
5.50%, 11/25/27
0.85%, 05/25/30F
0.90%, 05/25/30F
0.50%, 09/25/30F
2.98%, 09/01/31+
3.31%, 03/25/32
5.50%, 10/01/32
2.37%, 04/01/33F
5.50%, 05/01/33
3.26%, 06/01/33F
5.50%, 06/01/33
5.50%, 07/01/33
5.50%, 08/01/33
3.30%, 10/01/337
5.50%, 10/01/33
3.08%, 12/01/337F
5.50%, 04/01/34
3.15%, 09/01/34%
3.17%, 09/01/347F
2.78%, 10/01/34+
3.00%, 10/01/34%
4.70%, 08/01/35+
4.49%, 09/01/35F
5.34%, 10/01/35%
3.45%, 12/01/35%
5.50%, 11/01/37
4.50%, 05/12/39
1.00%, 01/25/40F
4.50%, 04/01/40 TBA
1.67%, 07/01/447

FHLMC Multifamily Structured

Pass-Through Certificates
2.23%, 07/25/13
3.61%, 06/25/14

Par Value
$ 1,000,000 $ 993,130
1,000,000 1,002,976
424 466
1,707,172 1,764,242
405,255 412,071
1,929,324 1,915,209
58,211 59,818
749,081 751,748
1,131,877 1,223,811
21,480 22,099
522,780 522,290
1,751,643 1,760,942
828,016 901,386
1,487,816 1,518,443
468,030 480,214
1,577,768 1,638,479
1,191,070 1,240,780
1,486,935 1,571,804
1,425 1,411
2,231,242 2,382,486
783,861 844,222
650,376 671,739
66,051 67,975
72,241 83,779
79,595 92,183
1,435,329 1,480,337
1,619,888 1,610,121
1,280,842 1,275,204
7,265 7,255
61,594 63,232
262,086 254,446
1,363,052 1,446,986
324,584 328,233
10,176,669 10,800,143
188,808 192,177
15,587 16,542
14,008 14,866
7,186,794 7,627,093
706,871 739,409
78,613 83,430
211,115 217,887
3,250,428 3,450,582
506,608 523,900
737,163 762,672
781,555 798,809
850,521 872,780
4,158,751 4,348,861
1,529,012 1,590,545
1,511,058 1,598,613
98,404 101,464
8,152,567 8,652,035
855,000 853,931
3,815,193 3,810,085
500,000 501,094
273,624 270,540
1,105,631 1,121,946
1,095,000 1,136,374

FHLMC Structured
Pass-Through Securities
1.25%, 05/25/43%
1.87%, 07/25/44%

First Horizon Alternative
Mortgage Securities
2.54%, 06/25/34%

GE Capital Commercial
Mortgage Corporation
6.53%, 05/15/33
5.56%, 06/10/38
6.07%, 06/10/38

GMAC Commercial Mortgage
Securities, Inc.

6.70%, 04/15/34

Government National Mortgage

Association
6.00%, 02/15/11
4.38%, 06/20/17F
4.38%, 06/20/21F
3.13%, 10/20/27%
8.50%, 10/15/29
0.83%, 02/16/30F
8.50%, 03/15/30
8.50%, 04/15/30
8.50%, 05/15/30
8.50%, 06/15/30
8.50%, 07/15/30
8.50%, 08/15/30
8.50%, 09/15/30
8.50%, 11/15/30
8.50%, 12/15/30
8.50%, 02/15/31
0.54%, 03/20/37%
31.39%, 04/20/37 10Q+
0.54%, 05/20/37F
18.80%, 07/20/37 10Q+
Gracechurch Mortgage
Financing PLC
0.29%, 11/20/49 144A+t
Greenpoint Mortgage
Funding Trust
0.43%, 01/25/37%
0.52%, 11/25/45%
GS Mortgage Securities
Corporation I1
6.04%, 08/15/18 144A
GSR Mortgage Loan Trust
3.68%, 06/01/347
3.99%, 09/25/34%
2.95%, 09/25/35%
2.95%, 09/25/35%
HarborView Mortgage
Loan Trust
5.32%, 12/19/35%
0.45%, 11/19/36%
Impac Secured Assets CMN
Owner Trust
0.33%, 01/25/37%
Indymac Index Mortgage
Loan Trust
0.52%, 06/25/37F
0.44%, 09/25/46F
JP Morgan Mortgage Trust
5.02%, 02/25/35%

See Notes to Schedules of Investments

Par Value
$1,230,403 $1,208,246
2,093,270 2,007,827
717,892 588,154
4,070,000 4,211,597
270,947 276,161
2,075,000 2,183,908
2,266,141 2,366,797
3,530 3,546
14,611 15,016
7,310 7,563
49,538 50,340
27,508 32,044
205,554 206,279
3,967 4,624
12,755 14,867
135,743 158,224
13,141 15,317
73,299 85,434
17,813 20,763
2,300 2,681
51,592 60,136
32,823 38,259
19,053 22,219
3,392,841 3,342,035
3,270,569 322,772
1,409,157 1,384,390
3,913,317 411,365
130,671 130,298
1,084,303 617,567
309,232 172,192
142,194 146,737
556,210 466,756
712,353 616,082
2,099,150 1,936,359
829,897 765,537
2,131,151 1,608,548
2,272,501 1,326,716
92411 90,061
843,266 184,369
1,218,139 631,934
627,191 620,824



Lanark Master Issuer PLC
0.35%, 12/22/49%
LB-UBS Commercial
Mortgage Trust
6.16%, 07/14/16 144A
6.37%, 12/15/28
4.27%,
04/15/37 10 144AQ7
Luminent Mortgage Trust
0.51%, 11/26/35F
0.42%, 12/25/36F
MASTR Adjustable Rate
Mortgages Trust
3.62%, 12/25/33F

MLCC Mortgage Investors, Inc.

2.38%, 12/25/34+
5.14%, 02/25/36F
Morgan Stanley Capital I
5.36%, 12/15/44
PNC Mortgage Acceptance
Corporation
7.30%, 10/12/33
Provident Funding Mortgage
Loan Trust
2.85%, 04/25/34+
Prudential Securities Secured
Financing Corporation
8.08%, 05/17/32

Residential Accredit Loans, Inc.

0.65%, 01/25/33%
Residential Asset
Securitization Trust
0.55%, 05/25/35%
Residential Funding Mortgage
Securities |
6.50%, 03/25/32
Salomon Brothers Mortgage
Securities VII, Inc.
6.50%, 11/13/36
Station Place
Securitization Trust
1.75%, 12/29/10 144A+
Structured Adjustable Rate
Mortgage Loan Trust
2.83%, 08/25/34+
0.55%, 09/25/34%
Structured Asset Mortgage
Investments, Inc.
2.13%, 10/19/34+
0.53%, 05/25/35F
0.49%, 07/19/35%
0.32%, 08/25/36F
Structured Asset Securities
Corporation
0.30%, 05/25/36F
TBW Mortgage Backed
Pass-Through Certificates
6.01%, 07/25/37 STEP
Thornburg Mortgage
Securities Trust
0.36%, 11/25/11F
0.35%, 07/25/36%
0.33%, 03/25/37F
0.35%, 03/25/37%
0.36%, 06/25/37F
0.37%, 10/25/46F

Par Value
$ 326,352 $ 325,658
1,108,281 1,145,270
1,520,000 1,587,700
12,366,278 23,261
1,738,055 1,077,474
1,313,462 695,004
751,729 624,726
1,115,691 1,033,872
1,284,229 1,162,681
3,486,514 3,572,773
1,180,500 1,192,663
1,353,821 1,298,793
1,955,000 1,968,254
380,894 321,968
917,941 617,559
44,624 44,966
2,171,842 2,282,103
1,410,000 1,406,475
1,082,987 876,059
195,165 156,540
578,766 432,737
998,676 576,352
164,666 87,223
107,624 106,923
147,656 141,311
700,000 298,292
2,264,456 2,208,820
686,930 670,039
919,425 880,471
1,191,431 1,163,807
1,187,258 1,156,312
1,669,608 1,628,860

TIAA Retail Commercial Trust
5.67%, 08/15/39%
Wachovia Bank Commercial
Mortgage Trust
4.04%, 02/15/34
Washington Mutual Alternative
Mortgage Pass-Through
Certificates
1.30%, 05/25/47+
Washington Mutual Mortgage
Pass-Through Certificates
0.79%, 12/25/27%
5.67%, 02/25/377
5.61%, 05/25/37+
5.79%, 06/25/37%
1.87%, 06/25/42+
0.56%, 01/25/45%
0.57%, 08/25/45+
0.54%, 10/25/45%
1.44%, 06/25/467
1.20%, 01/25/47+
Washington Mutual MSC
Mortgage Pass-Through
Certificates
3.22%, 03/25/32F
Wells Fargo Mortgage-Backed
Securities Trust
3.09%, 01/25/35%
2.87%, 02/25/35+F
5.13%, 04/25/36%

Total Mortgage-Backed Securities

(Cost $185,570,341)

MUNICIPAL BONDS — 2.8%

Chicago Transit Authority
6.90%, 12/01/40

Citizens Property Insurance
Corporation High Risk
Account Series A-1 Revenue
Bond
5.00%, 06/01/12

Dallas County Hospital District
Series B
6.17%, 08/15/34

New York Urban Development
Corporation
2.48%, 12/15/13

State of California General
Obligation Bond
5.00%, 11/01/32
7.50%, 04/01/34
5.65%, 04/01/39
7.55%, 04/01/39

State of Illinois General
Obligation Bond
3.32%, 01/01/13

Total Municipal Bonds

(Cost $20,026,158)

See Notes to Schedules of Investments

Par Value
$1,810,003 $ 1,875,394
765,569 779,571
1,029,566 219,663
2,184,188 1,899,883
1,158,955 838,990
1,322,157 882,290
3,064,053 2,096,858
38,327 29,814
1,247,319 963,424
491,248 379,664
508,106 391,596
1,866,250 1,124,951
1,068,665 556,896
100,963 84,009
1,369,630 1,331,843
33,802 30,498
39,964 34,308
175,722,586
1,300,000 1,388,231
1,100,000 1,157,013
1,300,000 1,310,075
2,600,000 2,599,220
1,300,000 1,222,494
1,600,000 1,652,560
1,800,000 1,878,174
3,400,000 3,518,558
5,500,000 5,540,095
20,266,420
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LOW-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

Number
of
Contracts Value
PURCHASED OPTION — 0.0%
Put Option — 0.0%
90-Day Eurodollar Futures,
Strike Price $98.75, Expires
09/13/10
(Cost $155,302) 140 $ 6,125
_ Par
U.S. TREASURY OBLIGATIONS — 9.4%
U.S. Treasury Bills
0.12%, 04/15/10 $ 8,400,000 8,399,607
0.15%, 04/29/10A 2,800,000 2,799,739
0.23%, 09/23/10Q 3,000,000 2,996,835
0.38%, 09/23/10 3,400,000 3,396,413
17,592,594
U.S. Treasury Bonds
7.25%, 08/15/22A%1 51,000 66,300
7.50%, 11/15/24A 100,000 134,328
__ 200,628
U.S. Treasury Notes
2.38%, 08/31/10 770,000 777,069
1.00%, 07/31/11%% 752,000 756,113
1.75%, 11/15/11% 500,000 507,695
0.88%, 02/29/12 15,890,000 15,862,081
0.88%, 03/31/12 10,445,000 10,443,360
1.38%, 03/15/13 9,775,000 9,720,778
2.38%, 09/30/14A%% 300,000 300,188
2.25%, 01/31/15 900,000 890,509
2.38%, 03/31/15 830,000 827,927
3.13%, 10/31/161% 1,000,000 996,876
3.00%, 02/28/17%% 4,000,000 3,938,440
3.63%, 02/15/20 4,400,000 4,326,441
49,347,477
Total U.S. Treasury Obligations
(Cost $67,251,807) 67,140,699
Shares
MONEY MARKET FUNDS — 11.7%
GuideStone Money Market
Fund (GS4 Class)ee 16,555,972 16,555,972
Northern Institutional Liquid
Assets Portfolio§ 67,483,553 67,483,553
Total Money Market Funds
(Cost $84,039,526) 84,039,525
_ Par
REPURCHASE AGREEMENTS — 6.9%
Banc of America
Securities LLC
0.14%(dated 03/26/10, due
04/01/10, repurchase price
$11,700,273, collateralized
by U.S. Treasury Note,
2.375%, due 03/31/16,
total market value
$12,272,000) $11,700,000 11,700,000
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Par

Value

Citigroup Global Markets, Inc.

0.10%(dated 03/31/10,
due04/01/10, repurchase
price $15,000,042,
collateralized by Federal
Home Loan Mortgage
Corporation Bond,
4.000%, due 07/01/24,
total market value
$16,304,996)

0.18%(dated 03/31/10, due
04/01/10, repurchase price
$22,500,450, collateralized
by Federal Home Loan
Mortgage Corporation
Bond, 4.000%, due
07/01/24, total market
value $24,480,106)

Total Repurchase Agreements
(Cost $49,200,000)

$15,000,000

22,500,000

TOTAL INVESTMENTS — 112.2%
(Cost $815,320,341)

Number of
Contracts

WRITTEN OPTIONS — 0.0%
Call Options — 0.0%
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 04/23/10 (CITTI) (32)
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 04/23/10 (SSB) (24)
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 05/21/10 (CITI) (76)
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 05/21/10 (JPM) (12)

Notional
Amount

3-Month LIBOR, Strike Price
$3.25, Expires 08/31/10
(BAR)

3-Month LIBOR, Strike Price
$3.25, Expires 10/29/10
(MSCS)

3-Month LIBOR, Strike Price
$3.50, Expires 06/14/10
(MSCS)

3-Month LIBOR, Strike Price
$3.60, Expires 05/21/10
(CITI)

3-Month LIBOR, Strike Price
$3.60, Expires 05/21/10
(MSCS)

$(3,800,000)

(3,900,000)

(2,000,000)

(1,000,000)

(1,200,000)

Call Swaptions — 0.0%
3-Month LIBOR, Strike Price
$2.75, Expires 04/19/10

(BNP)

3-Month LIBOR, Strike Price
$3.25, Expires 04/19/10
(BAR)

3-Month LIBOR, Strike Price
$3.25, Expires 04/19/10 (CS)

(1,000,000)

(1,300,000)
(5,700,000)

See Notes to Schedules of Investments

$15,000,000

22,500,000

49,200,000

804,063,047

(1,500)
(1,125)
(13,063)

(2,063)

(8.263)
(12,672)
(5,741)
(3,365)
_(4.038)
(51,830)
(6)

()
(50)



3-Month LIBOR, Strike Price
$3.25, Expires 04/19/10
(RBS)

Put Options — 0.0%

10-Year U.S. Treasury Note
Futures, Strike Price $114.00,
Expires 04/23/10 (CITI)

10-Year U.S. Treasury Note
Futures, Strike Price $114.00,
Expires 04/23/10 (SSB)

10-Year U.S. Treasury Note
Futures, Strike Price $114.00,
Expires 05/21/10 (CITI)

10-Year U.S. Treasury Note
Futures, Strike Price $115.00,
Expires 05/21/10 (JPM)

90-Day Eurodollar Futures,
Strike Price $98.25, Expires
09/13/10

3-Month LIBOR, Strike Price
$10.00, Expires 07/10/12
(CS)

3-Month LIBOR, Strike Price
$4.00, Expires 05/21/10
(CITD)

3-Month LIBOR, Strike Price
$4.00, Expires 12/01/10
(RBS)

3-Month LIBOR, Strike Price
$4.10, Expires 05/21/10
(MSCS)

3-Month LIBOR, Strike Price
$4.25, Expires 04/19/10
(BNP)

3-Month LIBOR, Strike Price
$4.50, Expires 06/14/10
(MSCS)

3-Month LIBOR, Strike Price
$4.75, Expires 08/31/10
(BAR)

3-Month LIBOR, Strike Price
$5.00, Expires 10/29/10
(MSCS)

Put Swaptions — 0.0%
3-Month LIBOR, Strike Price
$10.00, Expires 07/10/12

(BAR)

3-Month LIBOR, Strike Price
$10.00, Expires 07/10/12
(MSCS)

3-Month LIBOR, Strike Price
$10.00, Expires 07/10/12
(RBS)

3-Month LIBOR, Strike Price
$4.00, Expires 04/19/10
(BNP)

3-Month LIBOR, Strike Price
$4.25, Expires 04/19/10
(BAR)

Notional

Amount Value
$(4,000,000) $ (35
)
Number of
Contracts
(32) (4,000)
24) (3,000)
24) (8,250)
(12) (6,937)
(140) (2,625)
Notional
_ Amount
$ (100,000) (40)
(1,000,000) (5,540)
(8,600,000) (51,169)
(1,200,000) (6,647)
(1,800,000) (486)
(2,000,000) (4,034)
(3,600,000) (17,787)
(3,900,000) (22,045)
(132.560)
(200,000) (79)
(3,800,000) (1,510)
(300,000) (119)
(1,000,000) (13)
(10,400,000) (2,809)

3-Month LIBOR, Strike Price

$4.25, Expires 04/19/10
(BAR)

3-Month LIBOR, Strike Price
$4.25, Expires 04/19/10 (CS)

Total Written Options

(Premiums received $(732,908))

TBA SALE COMMITMENTS — (4.6)%

Federal National Mortage
Association (JPM)
5.50%, 04/01/38 TBA
Federal National Mortgage
Association (DEUT)
5.50%, 04/01/38 TBA
Federal National Mortgage
Association (GSC)
5.50%, 04/01/38 TBA
5.50%, 05/14/33 TBA

Total TBA Sale Commitments
(Cost $(32,588,281))

Liabilities in Excess of Other
Assets — (7.6)%

NET ASSETS — 100.0%

Notional

Amount Value
$(1,300,000) $ (351)
(6,600,000) (1,782)
(6,663)
(191,155)

Par

$(7,000,000) (7,377,342)
(8,000,000) (8,431,248)
(8,000,000) (8,431,248)
(8,000,000) (8,401,248)

(32,641,086)

(54,502,483)
$716,728,323

Please see abbreviation and footnote definitions on page 106.

See Notes to Schedules of Investments
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LOW-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

Swap agreements outstanding at March 31, 2010:

Upfront
Fixed Premiums Unrealized
Deal Maturity Notional Market Paid/ Appreciation
Reference Obligation (Pay) Rate Date Counterparty  Currency Amount Value (Received) (Depreciation)
Credit Default Swaps on Corporate Issues — Buy Protection
Goldman Sachs Group,
6.00% due 01/15/12 1.00% 03/20/11 DEUT USD $ 300,000 S 1,367 $ 422 $ 945
Goldman Sachs Group,
6.00% due 01/15/12 1.00% 03/20/12 BAR USD 200,000 965 97) 1,062
Nabors Industries, 6.15%
due 02/15/18 (0.63)% 03/20/18 CITI USD 3,300,000 188,315 — 188,315
Nabors Industries, 5.375%
due 08/15/12 (1.00)% 03/20/19 BNP USD 2,700,000 102,406 8,660 93,746
Morgan Stanley ABS
Capital I, 7.02% due
12/27/33 (0.54)% 12/27/33 MSCS USD 462,263 288,085 — 288,085
Long Beach Mortgage
Trust, 6.72% due
02/25/34 (0.49)% 02/25/34 BAR USD 460,101 276,260 — 276,260
Specialty Underwriting &
Residential Finance,
6.62% due 02/25/35 (0.59)% 02/25/35 BAR USD 437,951 297,855 — 297,855
$7,860,315  $1,155,253 $8,985 $1,146,268
Upfront
Fixed Premiums Unrealized
Deal Maturity Notional Market Paid/ Appreciation
Reference Obligation (Pay) Rate Date Counterparty  Currency Amount Value (Received) (Depreciation)
Credit Default Swaps on Credit Indices — Buy Protection
Dow Jones CDX HY-8
Index (1.63)% 06/20/12 CITI USD $ 4,900,000 $ 46,421 $ — $ 46,421
Dow Jones CDX IG9 10Y
Index (0.80)% 12/20/17 GSC USD 6,872,800 200,928 92,840 108,088
Dow Jones CDX IG9 10Y
Index (0.80)% 12/20/17 MSCS USD 5,227,200 152,819 68,331 84,488
Dow Jones CDX IG9 10Y
Index (0.80)% 12/20/17 BAR USD 2,420,000 70,749 26,256 44,493
Dow Jones CDX IG9 10Y
Index (0.80)% 12/20/17 RBS USD 2,032,800 59,430 23,861 35,569
$21,452,800 $530,347 $211,288 $319,059
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Fixed Upfront

Deal Premiums Unrealized
Reference (Pay) Maturity Notional Market Paid/ Appreciation
Obligation Rate Date Counterparty  Currency Amount Value (Received) (Depreciation)
Interest Rate Swaps
Brazil Cetip
Interbank
Deposit (11.65)% 01/02/12 HSBC BRL $ 3,200,000 $ 33,352 $ 18,540 $ 14812
Brazil Cetip
Interbank
Deposit (11.36)% 01/02/12 HSBC BRL 2,300,000 8,913 9,636 (723)
Brazil Cetip
Interbank
Deposit (11.65)% 02/02/12 HSBC BRL 1,700,000 18,613 11,256 7,357
Brazil Cetip
Interbank
Deposit (11.65)% 02/02/12 MSCS BRL 1,800,000 19,708 11,746 7,962
Brazil Cetip
Interbank
Deposit (11.96)% 01/02/14 GSC BRL 5,900,000 (8,149) (10,745) 2,596

Total Swap agreements outstanding at March 31, 2010

$14,900,000 $ 72,437 $ 40,433 $ 32,004

$1,758,037 $260,706

$1,497,331

Please see abbreviation and footnote definitions on page 106.
PORTFOLIO SUMMARY (based on net assets)

Futures Contracts
Mortgage-Backed Securities
Corporate Bonds

Foreign Bonds

Money Market Funds
Asset-Backed Securities
U.S. Treasury Obligations
Forward Foreign Currency Contracts
Repurchase Agreement
Agency Obligations
Municipal Bonds

Swap Agreements

Written Options

TBA Sale Commitments

%

274
245
24
20.8
11.7
10.4

9.4
8.1
6.9
3.3
2.8
0.2
(3.0)
_(4.6)
140.3

See Notes to Schedules of Investments
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s investments carried at fair value:

Valuation Inputs

Assets:

Level 1 — Quoted Prices
Futures Contracts
Money Market Funds
Purchased Option

Level 2 — Other Significant

Observable Inputs
Agency Obligations
Asset-Backed Securities
Corporate Bonds
Foreign Bonds
Forward Foreign Currency
Contracts

Mortgage-Backed Securities
Municipal Bonds
Repurchase Agreements
Swap Agreements
U.S. Treasury Obligations

Level 3 — Significant

Unobservable Inputs

Asset-Backed Securities
Corporate Bonds

Total Assets

Liabilities:
Level 1 — Quoted Prices
Written Options
Level 2 — Other Significant
Observable Inputs
TBA Sale Commitments
Written Options
Level 3 — Significant
Unobservable Inputs

Total Liabilities

Investments Other
in Financial
Securities Instruments™**

$ — $ 334,278
84,039,525 —
6,125 —

23,842,505 —
73,058,392 —
158,447,017 —
148,960,572 —

— 301,669
175,722,586 —
20,266,420 —
49,200,000 —
— 1,758,037
67,140,699 —

1,494,609 —
1,881,597 —

$804,060,047 $2,393,984

$ (42,564) $ —

(32,641,086) —
(148,591) —

$(32,832,241) $ —

The Fund did not have significant transfers between Level 1 and Level

2 during the reporting period.

***Qther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.
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The following is a reconciliation of assets in which significant
unobservable inputs (Level 3) were used in determining fair value:

Balance, 12/31/09
Corporate Bonds
Asset-Backed Securities
Accrued discounts/premiums
Corporate Bonds
Asset-Backed Securities
Realized gain (loss)
Corporate Bonds
Asset-Backed Securities
Change in unrealized
appreciation (depreciation)
Corporate Bonds
Asset-Backed Securities
Net purchases (sales)
Corporate Bonds
Asset-Backed Securities
Transfers in and/or out of Level 3
Corporate Bonds
Asset-Backed Securities

Balance, 03/31/10

Investments
in
Securities

Other
Financial
Instruments***

$1,818,415

18,912

1,494,609

$3,376,206

***Other financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards
and swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments



MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS

AGENCY OBLIGATIONS — 3.7%

Federal Farm Credit Bank
5.05%, 11/06/17
Federal Home Loan Bank
0.05%, 04/05/10Q
0.16%, 04/14/10Q
Federal Home Loan Mortgage
Corporation
4.50%, 04/02/14
3.00%, 07/28/14
5.30%, 12/01/15
Federal National Mortgage
Association
0.21%, 08/02/10Q
5.25%, 08/01/12
3.88%, 07/12/13
6.09%, 10/09/19Q
6.63%, 11/15/30
Tennessee Valley Authority
5.25%, 09/15/39
5.38%, 04/01/46

Total Agency Obligations
(Cost $38,391,205)

ASSET-BACKED SECURITIES —4.2%

Access Group, Inc.
1.55%, 10/27/25%

Ally Auto Receivables Trust
0.40%, 09/15/10 144A

Amortizing Residential
Collateral Trust
0.53%, 01/01/32+

Asset-Backed Securities
Corporation Home Equity
0.52%, 09/25/34%

Avis Budget Rental Car
Funding AESOP LLC
4.64%, 05/20/16 144A

Bayview Financial
Acquisition Trust
0.92%, 02/28/44%

Bear Stearns Asset-Backed
Securities, Inc.

6.00%, 10/25/36
6.50%, 10/25/36

Chase Issuance Trust
0.68%, 09/17/12+

CIT Mortgage Loan Trust
0.00%, 10/25/37 144At@
1.25%, 10/25/37 144At@
1.68%, 10/25/37 144At@

Countrywide Home Equity
Loan Trust
0.52%, 12/15/34+
0.47%, 12/15/35%

0.37%, 08/15/36+

Daimler Chrysler Auto Trust
1.71%, 09/10/12+

EMC Mortgage Loan Trust
0.80%, 11/25/41 144A%F

FBR Securitization Trust
0.51%, 10/25/35%

Ford Credit Auto Owner Trust
0.36%, 09/15/10 144A
1.65%, 06/15/12+

Par Value
$ 400,000 $ 438,928
8,100,000 8,099,874
8,100,000 8,099,547
4,600,000 4,978,934
660,000 675,299
1,300,000 1,444,691
8,100,000 8,094,468
2,400,000 2,585,508
1,070,000 1,140,128
150,000 87,967
640,000 767,146
350,000 347,393
1,800,000 1,807,652
38,567,535
1,753,633 1,821,527
366,017 365,982
39,606 25,654
168,112 141,100
510,000 506,823
555,626 485,223
3,259,398 1,901,162
3,247,686 1,684,471
3,600,000 3,604,396
430,000 185,713
567,704 521,005
800,000 316,254
404,700 196,849
1,053,435 363,498
1,379,696 685,234
4,300,000 4,332,129
167,288 146,496
9,459 9,457
453,578 453,561
2,457,701 2,473,670

March 31, 2010 (Unaudited)

Franklin Auto Trust
1.82%, 06/20/127
GMAC Mortgage Corporation
Loan Trust
7.00%, 09/25/37
GSAMP Trust
0.36%, 05/25/46 144A+t
Hertz Vehicle Financing LLC
5.29%, 03/25/16 144A
HSBC Home Equity Loan Trust
1.43%, 11/20/367
Lehman XS Trust
0.55%, 11/25/35%
0.52%, 12/25/35%
0.52%, 02/25/36F
Lehman XS Trust
0.55%, 11/25/35 STEP
Madison Avenue Manufactured
Housing Contract
0.60%, 03/25/32F
Magnolia Funding Limited
3.00%, 04/20/17 144A
Morgan Stanley Dean Witter
Credit Corporation
HELOC Trust
0.44%, 07/25/17 STEP
Nelnet Student Loan Trust
1.73%, 04/25/24%
Provident Bank Home Equity
Loan Trust
0.79%, 08/25/31F
Residential Asset Mortgage
Products, Inc.
0.73%, 03/25/34%
Residential Funding
Securities LLC
0.70%, 06/25/33 144A+
Salomon Brothers Mortgage
Securities VII, Inc.
0.73%, 03/25/28 STEP
Securitized Asset-Backed
Receivables LLC Trust
0.48%, 02/25/37%
SLM Student Loan Trust
0.36%, 10/25/19%
0.32%, 04/25/22%
1.75%, 04/25/23 %
Structured Asset Securities
Corporation
0.55%, 04/25/31 144A+t

Total Asset-Backed Securities

(Cost $53,323,703)

CORPORATE BONDS — 23.9%

AES Corporation
8.75%, 05/15/13 144A
7.75%, 10/15/15
Agilent Technologies, Inc.
5.50%, 09/14/15
Allied Waste North
America, Inc.
7.13%, 05/15/16
Allstate Life Global
Funding Trusts
5.38%, 04/30/13

See Notes to Schedules of Investments

Par Value
$ 700,000 $ 704,104
456,352 239,443
392,710 376,209
650,000 669,476
1,054,747 956,948
888,347 550,381
232,400 149,739
1,140,150 592,342
1,045,906 679,171
335,674 322,268
3,000,000 4,076,207
124,790 59,438
780,000 819,959
124,766 50,061
377,014 232,353
389,907 325,869
62,501 58,278
2,963,752 1,304,462
1,250,000 1,234,377
1,000,000 991,648
6,799,694 7,031,798
3,149,886 2,236,774
43,881,509
325,000 331,500
270,000 276,075
575,000 617,103
125,000 135,950
400,000 436,050
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MEDIUM-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

American Achievement
Corporation
8.25%, 04/01/12 144A
American Express Bank FSB
0.31%, 04/26/10F
6.00%, 09/13/17
American Express Co.
6.80%, 09/01/497A
American Express Credit
Corporation
0.38%, 10/04/10F
5.88%, 05/02/13
5.13%, 08/25/14A
American General Finance
Corporation
6.90%, 12/15/17
American International
Group, Inc.
5.60%, 10/18/16
5.85%, 01/16/18
8.25%, 08/15/18 144A
6.25%, 03/15/37
Ameriprise Financial, Inc.
5.30%, 03/15/20
Anadarko Petroleum
Corporation
6.45%, 09/15/36
ANZ Capital Trust I
5.36%, 12/29/49 144A%%
Apache Corporation
6.00%, 09/15/13
Arizona Public Service Co.
8.75%, 03/01/19
ASIF Global Financing XIX
4.90%, 01/17/13 144A

Astoria Financial Corporation

5.75%, 10/15/12
AT&T, Inc.

5.10%, 09/15/14

6.40%, 05/15/38

6.55%, 02/15/39
BAC Capital Trust XIV

5.63%, 12/31/49%
Baker Hughes, Inc.

7.50%, 11/15/18

Bank of America Corporation

0.51%, 10/14/167A
5.75%, 12/01/17
5.65%, 05/01/18
7.63%, 06/01/19
8.13%, 12/15/497
Bear Stearns Cos. LLC
6.95%, 08/10/12
5.70%, 11/15/14
6.40%, 10/02/17
7.25%, 02/01/18
BellSouth Capital Funding
7.88%, 02/15/30
BellSouth Corporation
4.75%, 11/15/12
6.88%, 10/15/31
Berkshire Hathaway, Inc.
3.20%, 02/11/15
Boardwalk Pipelines LP
5.88%, 11/15/16
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Par Value
Boeing Capital Corporation
4.70%, 10/27/19
$ 30,000 $ 29,850 Boeing Co.
4.88%, 02/15/20
400,000 399,986 6.63%, 02/15/38
1,100,000 1,182,354 Boston Scientific Corporation
4.50%, 01/15/15
1,340,000 1,316,550 6.00%, 01/15/20
Caterpillar Financial Services
Corporation
200,000 199,926 6.20%, 09/30/13
2,600,000 2,818,387 Cellco Partnership/Verizon
880,000 935,238 Wireless Capital LLC

8.50%, 11/15/18
CenterPoint Energy Resources
780,000 684,185 Corporation
5.95%, 01/15/14A
Chesapeake Energy Corporation

600,000 559,207 6.25%, 01/15/18A
1,220,000 1,135,309 7.25%, 12/15/18A
3,200,000 3,362,768 Chubb Corporation

680,000 506,600 6.38%, 03/29/49FA

CitiFinancial, Inc.

425,000 430,773 6.63%, 06/01/15A

Citigroup Funding, Inc.
1.88%, 10/22/12A

100,000 102,239 1.88%, 11/15/12
Citigroup, Inc.
800,000 793,386 6.50%, 08/19/13
6.38%, 08/12/14
680,000 762,474 5.00%, 09/15/14A
6.01%, 01/15/15A
525,000 637,267 5.50%, 02/15/17
6.13%, 11/21/17
100,000 101,180 6.13%, 05/15/18A
6.88%, 03/05/38
450,000 456,302 Comcast Cable
Communications LLC
550,000 595,662 6.75%, 01/30/11
475,000 489,975 Comcast Cable
430,000 453,536 Communications
Holdings, Inc.
40,000 30,400 8.38%, 03/15/13
9.46%, 11/15/22
710,000 850,204 Comcast Corporation
6.50%, 01/15/17
1,700,000 1,539,705 5.70%, 05/15/18A
3,130,000 3,214,053 Comcast Holdings Corporation
2,700,000 2,735,902 10.63%, 07/15/12
670,000 767,681 Commonwealth Edison Co.
7,000 7,151 5.40%, 12/15/11
Community Health
1,600,000 1,773,512 Systems, Inc.
1,000,000 1,090,118 8.88%, 07/15/15
1,200,000 1,327,651 Complete Production
3,345,000 3,871,680 Services, Inc.
8.00%, 12/15/16
460,000 536,073 ConocoPhillips
8.75%, 05/25/10
40,000 42,677 ConocoPhillips Holding Co.
10,000 10,500 6.95%, 04/15'/29.
COX Communications, Inc.
750,000 757,246 8.38%, 03/01/39 144AA
CSC Holdings, Inc.
625,000 670,950 7.63%, 04/01/11A

See Notes to Schedules of Investments

Par Value
230,000 $ 231,691
300,000 307,540
210,000 238,061
350,000 335,784
225,000 212,940
980,000 1,107,664
175,000 218,690
525,000 565,557
140,000 134,050
205,000 206,025
375,000 381,094
300,000 315,143
3,900,000 3,933,552
1,500,000 1,511,830
850,000 917,006
325,000 347,528
1,720,000 1,719,269
520,000 546,861
1,160,000 1,147,726
1,000,000 1,030,229
4,800,000 4,912,378
1,240,000 1,256,914
230,000 240,436
83,000 96,273
275,000 368,191
60,000 66,795
1,250,000 1,327,519
550,000 645,652
650,000 691,620
250,000 259,375
280,000 278,600
230,000 232,706
1,340,000 1,542,325
500,000 627,303
500,000 524,375



6.75%, 04/15/12

CVS Pass-Through Trust
6.94%, 01/10/30 144A

Daimler Finance NA LLC
5.88%, 03/15/11
5.75%, 09/08/11A
7.30%, 01/15/12
6.50%, 11/15/13

DaVita, Inc.
6.63%, 03/15/13A

DCP Midstream LLC
9.75%, 03/15/19 144A

Dean Foods Co.
7.00%, 06/01/16A

Delta Air Lines, Inc.
6.82%, 08/10/22

Developers Diversified Realty
Corporation
7.50%, 04/01/17

DI Finance
9.50%, 02/15/13

DIRECTYV Holdings LLC
6.35%, 03/15/40 144A

DirecTV Holdings
LLC/DirecTV
Financing Co., Inc
5.88%, 10/01/19 144AA

Discover Bank
8.70%, 11/18/19

DISH DBS Corporation
7.00%, 10/01/13A
6.63%, 10/01/14
7.75%, 05/31/15

Dominion Resources, Inc.
1.31%, 06/17/10+
4.75%, 12/15/10
5.70%, 09/17/12
6.00%, 11/30/17

Dow Chemical Co.
7.60%, 05/15/14A
5.90%, 02/15/15

Duke Energy Carolinas LLC
5.63%, 11/30/12

Dynegy Holdings, Inc.
7.75%, 06/01/19

Eastman Kodak Co.
7.25%, 11/15/13A

Edison Mission Energy
7.00%, 05/15/17A
7.20%, 05/15/19
7.63%, 05/15/27

El Paso Corporation
7.00%, 06/15/17
7.80%, 08/01/31A

El Paso Natural Gas Co.
7.50%, 11/15/26

El Paso Performance-Linked
Trust
7.75%, 07/15/11 144A

El Paso Pipeline Partners
Operating Co., LLC
6.50%, 04/01/20

Energy Future Holdings
Corporation
5.55%, 11/15/14

Par Value
$ 60,000 $ 63,075
955,215 1,015,636
590,000 613,970
1,900,000 2,003,371
550,000 599,142
100,000 110,954
310,000 313,488
200,000 256,802
375,000 369,375
421,349 422,929
375,000 379,888
60,000 61,050
150,000 149,395
250,000 260,645
425,000 466,261
10,000 10,450
30,000 30,300
200,000 210,000
4,000,000 4,008,644
70,000 71,927
1,230,000 1,333,567
3,800,000 4,150,311
550,000 628,437
200,000 216,754
580,000 635,578
115,000 87,400
490,000 469,175
240,000 168,600
320,000 222,400
120,000 77,400
710,000 728,168
750,000 740,870
300,000 327,923
1,460,000 1,518,802
175,000 178,012
120,000 88,200

6.50%, 11/15/24
6.55%, 11/15/34
Energy Transfer Partners LP
5.95%, 02/01/15A
6.70%, 07/01/18
Enterprise Products
Operating LLC
6.65%, 04/15/18
8.38%, 08/01/45F
7.03%, 01/15/49+
Exelon Corporation
5.63%, 06/15/35
Fifth Third Bank Ohio
0.36%, 05/17/13F
First Niagara Financial
Group, Inc.
6.75%, 03/19/20
FirstEnergy Corporation
6.45%, 11/15/11
7.38%, 11/15/31
Ford Motor
Credit Co., LLC
5.51%, 06/15/11FA
12.00%, 05/15/15
8.00%, 12/15/16A
Forest City Enterprises, Inc.
6.50%, 02/01/17
Freeport-McMoRan Copper &
Gold, Inc.
8.38%, 04/01/17
General Electric Capital
Corporation
2.00%, 09/28/12
5.45%, 01/15/13A
6.00%, 08/07/19
General Electric Co.
5.00%, 02/01/13
Georgia-Pacific LLC
8.13%, 05/15/11A
GlaxoSmithKline Capital, Inc.
5.65%, 05/15/18
GMAC, Inc.
6.88%, 09/15/11
1.75%, 10/30/12
7.50%, 12/31/13
8.00%, 12/31/18
Goldman Sachs Capital 11
5.79%, 12/29/49t
Goldman Sachs Group, Inc.
4.50%, 06/15/10
5.75%, 10/01/16
6.25%, 09/01/17
5.95%, 01/18/18
5.38%, 03/15/20
Hartford Financial Services
Group, Inc.
6.63%, 03/30/40
HCA, Inc.
6.30%, 10/01/12A
9.13%, 11/15/14A
6.50%, 02/15/16
9.25%, 11/15/16
9.63%, 11/15/16 PIK
7.88%, 02/15/20 144A
7.69%, 06/15/25

See Notes to Schedules of Investments

Par Value
$ 370,000 $ 194,250
865,000 449,800
825,000 897,279
1,180,000 1,291,034
650,000 720,853
350,000 355,682
350,000 333,425
675,000 628,860
400,000 373,859
250,000 253,093
3,000 3,183
1,215,000 1,260,821
607,000 619,899
1,320,000 1,578,550
1,300,000 1,371,483
70,000 56,700
1,945,000 2,166,712
2,900,000 2,941,253
150,000 162,429
1,850,000 1,958,342
920,000 992,391
4,000 4,220
1,470,000 1,598,803
1,101,000 1,124,396
3,000,000 3,019,245
177,000 181,868
62,000 61,690
60,000 51,150
930,000 936,983
1,900,000 2,033,756
1,700,000 1,830,915
2,300,000 2,416,799
310,000 307,718
250,000 246,780
32,000 32,120
60,000 63,525
686,000 654,273
480,000 511,500
95,720 102,779
125,000 131,172
250,000 232,500
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Hess Corporation
8.13%, 02/15/19
7.88%, 10/01/29
7.30%, 08/15/31
HSBC Finance Corporation
0.50%, 05/10/10+
8.00%, 07/15/10
7.00%, 05/15/12A
6.38%, 11/27/12
Humana, Inc.
7.20%, 06/15/18
ILFC E-Capital Trust I
6.25%, 12/21/45 144A%
International Business
Machines Corporation
0.83%, 07/28/117F
International Lease Finance
Corporation
5.41%, 02/23/15Q
6.35%, 03/05/16€2
International Paper Co.
7.95%, 06/15/18A

JC Penney Corporation, Inc.

7.40%, 04/01/37
JPMorgan Chase & Co.
5.75%, 01/02/13A
5.15%, 10/01/15
JPMorgan Chase Bank NA
6.00%, 10/01/17

JPMorgan Chase Capital XXV

6.80%, 10/01/37
Kerr-McGee Corporation
6.95%, 07/01/24
7.88%, 09/15/31
Kinder Morgan Energy
Partners LP
6.75%, 03/15/11
7.13%, 03/15/12A
5.85%, 09/15/12
5.00%, 12/15/13
6.00%, 02/01/17
Kraft Foods, Inc.
6.13%, 08/23/18
5.38%, 02/10/20
6.50%, 02/09/40
Kroger Co.
6.15%, 01/15/20
L-3 Communications
Corporation
6.38%, 10/15/15
Lamar Media Corporation
6.63%, 08/15/15
Lehman Brothers Holdings
Capital Trust VII
5.86%, 11/29/49¢#

Lehman Brothers Holdings, Inc.

6.63%, 01/18/12#
5.25%, 02/06/12#
5.63%, 01/24/13#
6.20%, 09/26/14#
6.50%, 07/19/17#
6.75%, 12/28/17#
Medtronic, Inc.
4.45%, 03/15/20

Par Value
$ 410,000 $ 500,592
260,000 312,359
680,000 777,071
7,850,000 7,852,174
440,000 448,739
390,000 425,517
70,000 76,711
480,000 519,855
280,000 218,400
3,700,000 3,730,569
2,300,000 2,359,409
1,700,000 1,722,100
200,000 234,030
50,000 50,250
320,000 347,508
1,890,000 1,996,955
800,000 854,218
375,000 374,439
450,000 501,723
1,830,000 2,131,718
110,000 115,600
500,000 547,697
40,000 43,483
200,000 214,598
510,000 548,483
350,000 382,046
1,255,000 1,277,950
300,000 311,926
500,000 543,786
120,000 123,750
20,000 19,325
2,330,000 11,650
200,000 47,500
390,000 92,625
2,300,000 552,000
300,000 71,250
150,000 750
3,340,000 16,700
300,000 299,158

Merrill Lynch & Co., Inc.
2.50%, 05/12/10F
5.45%, 02/05/13
6.05%, 05/16/16
5.70%, 05/02/17
6.40%, 08/28/17

MetLife Capital Trust IV
7.88%, 12/15/37 144A

MetLife Capital Trust X
9.25%, 04/08/38 144A+t

MetLife, Inc.

6.40%, 12/15/36

Metropolitan Life Global
Funding I
0.86%, 09/17/10 144AtA

Morgan Stanley
2.35%, 05/14/10F
6.75%, 04/15/11
5.63%, 01/09/12
5.75%, 08/31/12
0.99%, 03/01/13(E)t
0.70%, 10/18/16F
5.95%, 12/28/17
6.63%, 04/01/18

Motors Liquidation Co.
8.25%, 07/15/23#
8.38%, 07/05/33(E)#

Nabors Industries, Inc.
9.25%, 01/15/19

Nevada Power Co.

5.88%, 01/15/15
6.65%, 04/01/36A

New Cingular Wireless
Services, Inc.

8.13%, 05/01/12

Nisource Finance Corporation
7.88%, 11/15/10
10.75%, 03/15/16

Northwestern Mutual Life
Insurance
6.06%, 03/30/40 144A

NRG Energy, Inc.

7.25%, 02/01/14
7.38%, 02/01/16
7.38%, 01/15/17

Occidental Petroleum
Corporation
7.00%, 11/01/13

Omnicom Group, Inc.
5.90%, 04/15/16

ONEOK Partners LP
6.65%, 10/01/36
6.85%, 10/15/37A

Overseas Private Investment
Corporation
0.00%, 07/12/10€2
0.00%, 07/12/12€2

Pacific Gas & Electric Co.
8.25%, 10/15/18
6.05%, 03/01/34
5.80%, 03/01/37

Patrons’ Legacy
5.65%, 04/17/18 144A

Peabody Energy Corporation
6.88%, 03/15/13

See Notes to Schedules of Investments

Par Value
$4,200,000 $4,209,458
2,120,000 2,244,452
500,000 510,472
400,000 398,170
775,000 817,995
300,000 309,000
300,000 340,500
150,000 136,500
3,200,000 3,209,126
600,000 601,310
700,000 739,138
410,000 434,441
3,325,000 3,569,348
500,000 645,772
340,000 311,360
450,000 463,029
1,775,000 1,896,122
210,000 78,750
170,000 86,678
3,300,000 4,111,288
350,000 381,658
300,000 319,657
135,000 152,417
2,660,000 2,762,461
200,000 254,521
850,000 855,977
285,000 287,850
80,000 79,600
35,000 34,738
1,120,000 1,298,389
700,000 758,536
375,000 392,196
325,000 348,576
2,437,222 2,628,274
3,000,000 3,474,391
40,000 48,908
470,000 485,557
250,000 248,904
1,290,357 1,088,403
15,000 15,244



7.88%, 11/01/26
Pemex Project Funding
Master Trust
9.13%, 10/13/10
6.63%, 06/15/35
PepsiCo, Inc.
7.90%, 11/01/18
Pricoa Global Funding I
0.35%, 01/30/12 144A%F
0.49%, 09/27/13 144A%
Pride International, Inc.
7.38%, 07/15/14
Private Export Funding
Corporation
5.45%, 09/15/17
Progress Energy, Inc.
5.63%, 01/15/16
7.75%, 03/01/31A
ProLogis
1.88%, 11/15/37
Prudential Financial, Inc.
3.88%, 01/14/15
PVNGS II Funding
Corporation, Inc.
8.00%, 12/30/15
Qwest Corporation
8.88%, 03/15/12
Reed Elsevier Capital, Inc.
8.63%, 01/15/19
Reinsurance Group of
America, Inc.
6.75%, 12/15/35+
Roche Holdings, Inc.
6.00%, 03/01/19 144A
Service Corporation
International
7.63%, 10/01/18
7.50%, 04/01/27
Simon Property Group LP
10.35%, 04/01/19A
SLM Corporation
5.45%, 04/25/11A
5.00%, 10/01/13
Sonat, Inc.
7.63%, 07/15/11
Southern Natural Gas Co.
8.00%, 03/01/32
Sovereign Bank
1.96%, 08/01/13F
Sprint Capital Corporation
7.63%, 01/30/11A
8.38%, 03/15/12
6.90%, 05/01/19
8.75%, 03/15/32
Sprint Nextel Corporation
0.69%, 06/28/107A
Steel Dynamics, Inc.
6.75%, 04/01/15
SunTrust Preferred Capital I
5.85%, 12/31/49%
Teachers Insurance & Annuity
Association of America
6.85%, 12/16/39 144A
Tenet Healthcare Corporation
9.25%, 02/01/15A

Par Value
$1,100,000 $1,135,750 Tennessee Gas Pipeline Co.
7.50%, 04/01/17
7.63%, 04/01/37A
235,000 247,032 Time Warner Cable, Inc.
159,000 156,843 8.75%, 02/14/19
8.25%, 04/01/19
650,000 806,367 6.75%, 06/15/39
Time Warner, Inc.
2,300,000 2,249,897 6.88%, 05/01/12
1,700,000 1,621,460 4.88%, 03/15/20
7.70%, 05/01/32
130,000 134,550 Time Warner
Entertainment Co. LP
8.38%, 07/15/33
3,200,000 3,558,954 Transatlantic Holdings, Inc.
8.00%, 11/30/39
150,000 160,810 Travelers Cos., Inc.
350,000 413,877 6.25%, 03/15/37+
Unilever Capital Corporation
350,000 331,625 7.13%, 11/01/10
Union Pacific Corporation
750,000 749,399 6.65%, 01/15/11
United Air Lines, Inc.
9.21%, 0121/17+@
1,118,000 1,195,767 9.56%, 10/19/18@
United Parcel Service, Inc.
200,000 220,000 4.50%, 01/15/13
UnitedHealth Group, Inc.
860,000 1,074,631 4.88%, 02/15/13
4.88%, 04/01/13
US Bank NA
250,000 229,963 4.38%, 02/28/17(E)t
US Central Federal
430,000 476,033 Credit Union
1.25%, 10/19/11
1.90%, 10/19/12
90,000 91,575 Ventas Realty LP
200,000 184,000 9.00%, 05/01/12
6.50%, 06/01/16
750,000 944,488 Verizon Communications, Inc.
5.55%, 02/15/16
350,000 356,299 6.10%, 04/15/18
350,000 334,638 5.85%, 09/15/35
6.40%, 02/15/38
460,000 482,645 8.95%, 03/01/39
Verizon Global Funding
400,000 452,914 Corporation
7.38%, 09/01/12
250,000 247,007 4.38%, 06/01/13A
Wachovia Bank NA
1,100,000 1,137,125 7.80%, 08/18/10
465,000 485,925 6.60%, 01/15/38
30,000 27,600 Wachovia Capital Trust I11
170,000 158,525 5.80%, 08/29/49F
Wachovia Corporation
1,100,000 1,096,161 5.25%, 08/01/14
5.63%, 10/15/16
225,000 227812 5.75%, 02/01/18
WEA Finance LLC
357,000 280,245 7.13%, 04/15/18 144A
WellPoint, Inc.
5.88%, 06/15/17
540,000 587,699 Wells Fargo & Co.
4.38%, 01/31/13
1,262,000 1,329,832

See Notes to Schedules of Investments

Par Value
250,000 $ 283,277
50,000 55,537
650,000 807,420
310,000 375,747
290,000 305,206
60,000 66,030
625,000 611,833
220,000 254,638
590,000 712,604
300,000 307,482
400,000 394,288
285,000 295,849
260,000 271,230
81,116 —
166,508 55,364
1,290,000 1,379,787
370,000 395,956
410,000 436,061
250,000 342,395
800,000 805,097
600,000 605,903
40,000 42,708
70,000 71,622
2,100,000 2,298,784
290,000 317,730
600,000 585,861
895,000 931,659
600,000 816,187
290,000 328,587
140,000 148,765
250,000 256,467
750,000 774,141
500,000 428,750
1,850,000 1,945,090
520,000 548,747
600,000 638,851
500,000 541,753
720,000 774,180
600,000 633,627
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MEDIUM-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Par Value
7.98%, 03/15/49+ $3,500,000 $ 3,675,000
Wells Fargo Capital X
5.95%, 12/15/36 200,000 184,367
Wells Fargo Capital XIII
7.70%, 12/29/497A 500,000 518,750
Wells Fargo Capital XV
9.75%, 09/26/447A 990,000 1,113,750
Westlake Chemical Corporation
6.63%, 01/15/16 54,000 52,920
Whirlpool Corporation
8.00%, 05/01/12 125,000 137,449
8.60%, 05/01/14A 150,000 174,233
Williams Cos., Inc.
7.50%, 01/15/31 15,000 16,527
7.75%, 06/15/31 149,000 167,610
8.75%, 03/15/32A 1,053,000 1,286,372
Williams Partners LP
5.25%, 03/15/20 144A 400,000 401,585
Windstream Corporation
8.63%, 08/01/16 630,000 647,325
XTO Energy, Inc.
7.50%, 04/15/12 43,000 48,198
5.50%, 06/15/18 970,000 1,054,824
6.50%, 12/15/18 445,000 514,467
6.75%, 08/01/37 30,000 35,243
ZFS Finance USA Trust |
6.15%, 12/15/65 144ATA 525,000 517,125
Total Corporate Bonds
(Cost $248,437,500) 250,857,212
FOREIGN BONDS — 13.4%
Argentina — 0.0%
Argentina Government
International Bond
7.82%, 12/31/33(E) 264,636 232,331
Australia — 0.3%
Commonwealth Bank
of Australia
3.75%, 10/15/14 144A 440,000 446,497
5.00%, 10/15/19 144AA 190,000 191,315
QBE Insurance Group, Ltd.
5.65%, 07/01/23 144At@ 525,000 489,491
Westpac Banking Corporation
1.90%, 12/14/12 144A@ 1,500,000 1,519,752
2,647,055
Bermuda — 0.2%
Arch Capital Group, Ltd.
7.35%, 05/01/34 400,000 402,130
Aspen Insurance Holdings, Ltd.
6.00%, 08/15/14 325,000 341,421

Endurance Specialty
Holdings, Ltd.
6.15%, 10/15/15A 200,000 213,778

Merna Reinsurance, Ltd.

2.04%, 07/07/10 144ATA 950,000 942,210
1,899,539

Brazil — 0.1%
Brazilian Government
International Bond

8.25%, 01/20/34 600,000 768,000

Canada — 1.4%
Canadian Government Bond
1.50%, 03/01/12(C)
Hydro Quebec
6.30%, 05/11/11
OPTI Canada, Inc.
8.25%, 12/15/14
Petro-Canada
6.05%, 05/15/18
Province of Ontario
4.10%, 06/16/14
Rogers Communications, Inc.
6.38%, 03/01/14
6.75%, 03/15/15
Sun Media Corporation
7.63%, 02/15/13
Suncor Energy, Inc.
6.10%, 06/01/18A
Teck Resources, Ltd.
10.75%, 05/15/19
TransCanada PipeLines, Ltd.
6.35%, 05/15/67+

Cayman Islands — 0.5%
MUFG Capital Finance 1, Ltd.
6.35%, 07/25/25%
Petrobras International
Finance Co.
6.13%, 10/06/16
5.75%, 01/20/20
Petroleum Export, Ltd.
4.62%, 06/15/10 144A
4.63%, 06/15/10 144A
Resona Preferred Global
Securities Cayman, Ltd.
7.19%, 07/30/49 144A7
Shinsei Finance Cayman, Ltd.
6.42%, 07/20/49 144A7
Systems 2001 Asset Trust LLC
6.66%, 09/15/13 144A
Transocean Inc
1.50%, 12/15/37
Vale Overseas, Ltd.
8.25%, 01/17/34
6.88%, 11/21/36
Willow Re, Ltd.
6.30%, 06/16/10 144A#

Chile — 0.0%
Corp Nacional del
Cobre de Chile
4.75%, 10/15/14 144A

France — 2.2%
AXA SA
6.46%, 12/14/18 144A7
Compagnie Generale de
Geophysique - Veritas
7.50%, 05/15/15
7.75%, 05/15/17
Credit Agricole SA
8.38%, 10/13/19 144AtA
Dexia Credit Local
2.00%, 03/05/13 144A

36 See Notes to Schedules of Investments

Par Value
$12,700,000 $12,449,289
305,000 323,637
65,000 61,425
175,000 188,711
400,000 427,728
340,000 377,650
10,000 11,397
90,000 88,762
200,000 215,845
400,000 492,000
400,000 381,130
15,017,574
450,000 446,625
271,000 293,283
235,000 241,930
50,000 49,699
66,667 66,267
690,000 647,455
1,130,000 784,535
547,622 576,350
1,300,000 1,275,625
80,000 94,211
511,000 529,933
300,000 231,000
5,236,913
210,000 220,895
150,000 132,000
200,000 201,500
155,000 155,775
1,180,000 1,283,250
4,000,000 3,976,876



2.75%, 01/10/14 144A
French Government Bond
3.75%, 10/25/19(E)
Legrand France SA
8.50%, 02/15/25
Societe Financement de
I’Economie Francaise
3.38%, 05/05/14 144A
2.88%, 09/22/14 144A

Germany — 1.6%
Bundesrepublik Deutschland
3.75%, 01/04/19(E)
Bundesschatzanweisungen
1.00%, 03/16/12(E)
Kreditanstalt Fuer
Wiederaufbau
1.88%, 01/14/13
Landwirtschaftliche
Rentenbank
1.88%, 09/24/12

Greece — 0.1%
Hellenic Republic
Government Bond
6.10%, 08/20/15(E)

Iceland — 0.1%
Glitnir Banki HF
6.33%, 07/28/11 144A#@
6.38%, 09/25/12 144A#@

6.69%, 06/15/16 144A#@A

7.45%, 09/14/16 144A#@
Kaupthing Bank HF

5.75%, 10/04/11 144A#@

7.63%, 02/28/15 144A#@

7.13%, 05/19/16 144A#@
Landsbanki Islands HF

6.10%, 08/25/11 144A#@

India — 0.0%
ICICI Bank, Ltd.
6.38%, 04/30/22+
ICICI Bank, Ltd.
6.38%, 04/30/22 144A+

Indonesia — 0.1%
Republic of Indonesia
5.88%, 03/13/20 144A

Ireland — 0.1%

DEPFA ACS Bank
5.13%, 03/16/37 144A@

VIP Finance Ireland Ltd. for
0OJSC Vimpel Communi-
cations
8.38%, 04/30/13 144AA
9.13%, 04/30/18

Ttaly — 0.1%
Telecom Italia Capital SA
6.20%, 07/18/11

Par Value
$6,900,000 $ 6,967,247
5,000,000 6,986,595
250,000 290,299
1,800,000 1,869,333
1,700,000 1,712,056
23,574,931
2,000,000 2,857,217
7,400,000 10,002,324
1,800,000 1,807,796
2,200,000 2,213,456
16,880,793
830,000 1,122,873
600,000 180,000
580,000 174,000
1,000,000 2,600
100,000 260
250,000 68,125
2,490,000 666,075
350,000 910
1,500,000 180,000
1,271,970
230,000 216,853
298,000 281,357
498,210
590,000 615,075
800,000 599,162
120,000 130,500
100,000 113,900
843,562
150,000 157,547

5.25%, 11/15/13
4.95%, 09/30/14
5.25%, 10/01/15

Japan — 0.6%
Aiful Corporation
5.00%, 08/10/10 144AA

Bank of Tokyo-Mitsubishi UFJ,

Ltd.
3.85%, 01/22/15 144A
Nomura Holdings, Inc.
5.00%, 03/04/15
Resona Bank, Ltd.
4.13%,
06/27/38 144A(E)T@
5.85%, 07/15/49 144At@

Jersey — 0.1%
HSBC Capital Funding LP
4.61%, 12/29/49 144ATA
Swiss Re Capital I LP
6.85%, 05/29/49 144A%}

Luxembourg — 0.5%
ArcelorMittal
6.13%, 06/01/18
FMC Finance I1I SA
6.88%, 07/15/17
Gaz Capital for Gazprom
6.51%, 03/07/22 144A
Hellas Telecommunications
Finance
4.68%, 10/15/12(E)t
RSHB Capital SA for OJSC
Russian Agricultural Bank
6.30%, 05/15/17 144A
TNK-BP Finance SA
7.50%, 07/18/16 144A
Tyco International Group SA
6.00%, 11/15/13

Mexico — 0.4%

America Movil Sab de CV
5.63%, 11/15/17A

America Movil SAB de CV
5.00%, 03/30/20 144A

Kansas City Southern de
Mexico SA de CV
9.38%, 05/01/12A

Mexican Bonos
9.00%, 12/20/12(M)

Mexico Government
International Bond
6.75%, 09/27/34

Petroleos Mexicanos
8.00%, 05/03/19

Netherlands — 1.2%
Achmea Hypotheekbank NV
3.20%, 11/03/14 144A

See Notes to Schedules of Investments

Par Value
165,000 $ 172,967
260,000 266,983
130,000 133,264
730,761
420,000 403,200
865,000 874,979
4,000,000 4,088,860
325,000 425,795
475,000 448,920
6,241,754
960,000 885,855
650,000 593,821
1,479,676
475,000 499411
250,000 261,250
100,000 99,880
375,000 363,209
300,000 312,720
580,000 633,650
2,920,000 3,229,587
5,399,707
270,000 286,573
240,000 237,808
38,000 39,140
14,690,000 1,280,233
1,031,000 1,139,255
720,000 847,800
3,830,809
2,000,000 2,027,650
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MEDIUM-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Par Value
Deutsche Telekom International
Finance BV
8.50%, 06/15/10 $3,400,000 $ 3,450,442
5.75%, 03/23/16A 510,000 548,946
Fortis Bank Nederland NV
1.25%, 06/10/11(E)t 700,000 946,572
ING Bank NV
3.90%, 03/19/14 144A 500,000 525,305
Koninklijke KPN NV
8.00%, 10/01/10 780,000 807,437
LeasePlan Corporation NV
3.00%, 05/07/12 144A 2,200,000 2,285,901
Rabobank Nederland NV
11.00%, 06/30/19 144A7 687,000 886,416
Shell International Finance BV
4.38%, 03/25/20 810,000 804,625
12,283,294
New Zealand — 0.2%
ANZ National
International, Ltd.
3.25%, 04/02/12 144A 1,900,000 1,968,028
Peru — 0.0%
Peruvian Government
International Bond
7.13%, 03/30/19A 380,000 442,130
Qatar — 0.1%
Qatar Government
International Bond
5.15%, 04/09/14 510,000 546,949
5.25%, 01/20/20 144AA 580,000 604,940
Ras Laffan Liquefied Natural
Gas Co., Ltd. III
6.75%, 09/30/19 144A 250,000 280,703
1,432,592
South Korea — 0.0%
Export-Import Bank of Korea
5.25%, 02/10/14 144A 235,000 248,707
Spain — 0.2%
Santander US Debt SA
Unipersonal
3.72%, 01/20/15 144A 700,000 698,116
Telefonica Emisiones SAU
6.42%, 06/20/16 900,000 1,001,120
1,699,236
Supranational — 0.2%
African Development Bank
1.75%, 10/01/12 2,300,000 2,312,351
Sweden — 0.4%
Nordea Bank AB
3.70%, 11/13/14 144A 630,000 635,431
4.88%, 01/27/20 144A 410,000 407,353
Svensk Exportkredit AB
3.25%, 09/16/14 500,000 511,334
Swedbank AB
2.80%, 02/10/12 144AA 2,000,000 2,052,670
Swedish Housing Finance
Corporation
3.13%, 03/23/12 144A 300,000 309,874
3,916,662

Switzerland — 0.5%
Credit Suisse AG
5.40%, 01/14/20
UBS AG
1.17%, 05/05/10+
1.19%, 06/19/107
1.35%, 02/23/127
3.88%, 01/15/15

United Arab Emirates — 0.0%
Dolphin Energy, Ltd.
5.89%, 06/15/19 144A

United Kingdom — 2.2%
Abbey National Treasury
Services PLC
3.88%, 11/10/14 144AA
Anglo American Capital PLC
9.38%, 04/08/14 144A@,
9.38%, 04/08/19 144AA
Barclays Bank PLC
5.20%, 07/10/14
6.05%, 12/04/17 144A
BP Capital Markets PLC
5.25%, 11/07/13
3.88%, 03/10/15
HSBC Holdings PLC
6.80%, 06/01/38A
Lloyds TSB Bank PLC
0.80%, 06/09/11(E)
4.38%, 01/12/15 144A
12.00%, 12/16/39 144At@
Royal Bank of Scotland PLC
2.63%, 05/11/12 144A
4.88%, 08/25/14 144AA
4.88%, 03/16/15
Royal Bank of Scotland
Group PLC
0.51%, 03/30/12 144A%}
1.50%, 03/30/12 144A@
6.40%, 10/21/19
7.64%, 03/31/45F
WPP Finance UK
8.00%, 09/15/14

Total Foreign Bonds
(Cost $144,354,411)

LOAN AGREEMENTS — 0.2%
Chrysler Finance Co.
Bridge Loan
4.78%, 08/03/12Q2
Ford Motor Co. Tranche B
5.90%, 12/15/13+

Total Loan Agreements
(Cost $2,429,634)

MORTGAGE-BACKED SECURITIES — 32.7%

ABN AMRO Mortgage
Corporation
0.01%, 06/25/33 10Q@
Adjustable Rate TBA
2.19%, 05/24/40Q2

38 See Notes to Schedules of Investments

Par Value
$ 200,000 $ 201,943
100,000 100,061
3,700,000 3,707,015
400,000 402,127
530,000 523,427
4,934,573
277,200 285,327
3,800,000 3,782,497
100,000 120,225
275,000 350,835
2,260,000 2,415,624
230,000 237,554
940,000 1,035,251
310,000 322,319
425,000 457,221
500,000 676,557
450,000 444,074
3,200,000 3,504,309
900,000 919,308
425,000 428,147
200,000 200,168
3,900,000 3,905,086
2,400,000 2,399,109
880,000 881,334
300,000 190,500
226,000 259,918
_ 22,530,036
140,565,364
2,454,511 2,450,756
52,285 50,544
2,501,300
120,695 7,072
2,500,000 2,552,344



American Home
Mortgage Assets
1.38%, 11/25/46%
1.17%, 02/25/47+

Bank of America Commercial

Mortgage, Inc.
5.63%, 07/10/46
Bank of America Funding
Corporation
0.32%, 07/20/36F
Bank of America Mortgage
Securities, Inc.
4.09%, 07/25/34F
Bear Stearns Adjustable Rate
Mortgage Trust
5.65%, 02/25/33+
3.06%, 04/25/34%
5.27%, 05/25/34+
2.81%, 03/25/35%
Bear Stearns Alt-A Trust
0.89%, 04/25/34%
3.48%, 05/25/35F
5.16%, 09/25/35+
Bear Stearns Structured
Products, Inc.
5.60%, 01/26/36F
Chase Mortgage Finance
Corporation
3.54%, 02/25/37+
3.65%, 02/25/37t
Citigroup Mortgage Loan
Trust, Inc.
4.90%, 12/25/35+
Commercial Mortgage
Pass-Through Certificates
5.77%, 06/10/46F
Commerical Mortgage
Asset Trust
7.55%, 11/17/32%
Countrywide Alternative
Loan Trust
5.50%, 10/25/33
0.60%, 09/25/35+
1.97%, 09/25/35+
0.58%, 10/25/35F
0.54%, 11/20/35+
0.56%, 11/20/35%
0.56%, 11/20/35F
0.55%, 12/25/35+
0.52%, 01/25/36F
0.52%, 02/25/36+
6.00%, 08/25/37
0.46%, 06/25/46+
0.44%, 09/25/46F
1.84%, 11/25/47%
Countrywide Home Loan

Mortgage Pass-Through Trust

3.44%, 02/19/3471
3.53%, 11/20/34+
0.67%, 11/25/34 144A%t
0.61%, 03/25/35 144A7
0.49%, 03/25/367

Credit Suisse Mortgage Capital

Certificates
5.38%, 02/15/40

Par Value
$1,494,909 $ 696,057
2,201,508 1,037,351
1,000,000 1,013,863
976,391 955,889
413,207 379,052
145,408 142,247
228,226 205,056
810,729 731,501
1,595,354 1,491,880
109,176 82,663
601,214 452,380
910,582 673,657
1,537,953 939,418
311,926 276,709
772,275 725,826
2,027,466 1,843,971
2,500,000 2,580,709
22,495 22,617
162,560 160,757
2,142,803 1,281,128
301,803 179,363
1,392,886 782,764
709,108 389,913
2,083,869 1,098,451
1,695,889 947,945
1,492,543 802,705
722,479 437,449
1,583,734 872,938
1,364,718 936,935
1,207,367 592,017
1,554,795 739,317
2,776,552 1,268,412
1,408,988 1,207,610
284,611 233,153
31,680 25,594
113,101 90,370
513,596 274,569
1,800,000 1,611,977

CS First Boston Mortgage
Securities Corporation
0.01%, 07/25/33 10Qt@
5.93%, 07/25/33 10QT@
0.01%, 08/25/33 10Qt@
6.53%, 06/15/34

Federal Home Loan Mortgage
Corporation
7.00%, 11/01/14
7.00%, 04/01/15
7.00%, 12/01/15
8.50%, 06/01/16
4.50%, 05/01/18
4.50%, 06/01/18
8.50%, 06/01/18
4.50%, 09/01/18
4.50%, 10/01/18
4.50%, 01/01/19
4.50%, 03/01/19
5.00%, 06/01/20
5.00%, 07/01/20
3.58%, 04/15/22 POQ@
8.00%, 08/01/24
7.50%, 11/01/29
7.50%, 12/01/29
7.50%, 02/01/31
3.16%, 07/01/31%
3.11%, 08/01/31}
7.50%, 11/01/31
3.98%, 04/01/327
2.75%, 03/01/34%
5.00%, 12/01/34
5.50%, 05/01/35
0.01%, 08/15/35Q7@
5.00%, 11/01/35
5.50%, 11/01/35
5.00%, 12/01/35
5.50%, 01/01/36
6.00%, 02/01/36
5.96%, 01/01/37%
5.65%, 04/01/37%
6.00%, 04/01/37
0.01%, 04/15/37QF@
0.01%, 06/15/37Q7@
0.73%, 06/15/37%
5.50%, 07/01/37
6.00%, 07/01/37
5.67%, 09/01/37%
6.00%, 09/01/37
5.00%, 04/01/38
5.50%, 04/01/38
6.00%, 07/01/38
6.00%, 12/01/38
6.00%, 01/01/39
5.00%, 03/01/39
5.00%, 04/01/39 TBA
5.00%, 05/01/39
5.00%, 06/01/39
5.00%, 07/01/39
5.00%, 08/01/39
4.50%, 09/01/39
5.00%, 09/01/39
5.00%, 10/01/39

See Notes to Schedules of Investments

Par Value
$ 186,203 $ —
311,217 26,493
253,334 —
1,453,656 1,505,240
26,971 29,210
29,424 31,867
20,894 22,353
11,879 13,202
46,878 49,361
28,220 29,707
5,648 6,277
66,751 70,267
85,817 90,219
34,214 36,015
30,967 32,598
399,413 425,863
390,047 415,390
21,873 19,780
3,846 4,435
12,053 13,763
22,088 25,222
29,582 33,806
29,322 30,154
3,723 3,832
10,198 11,658
7,096 7,283
8,105 8,440
103,843 107,843
1,442,764 1,527,323
19,232 18,716
1,334,671 1,381,909
557,827 590,520
100,886 104,456
280,011 296,423
1,321,384 1,421,334
1,063,053 1,127,601
2,142,094 2,245,678
9,756 10,494
23,433 22,748
73,948 70,663
1,798,874 1,785,569
469,582 496,417
2,934 3,153
1,726,628 1,825,368
131,450 141,270
81,532 84,298
190,194 201,063
48,792 52,411
137,159 147,333
68,477 73,554
532,927 550,956
1,450,454 1,499,258
375,683 388,393
2,279,912 2,357,042
578,813 598,404
39,701 41,044
978,062 981,395
1,678,817 1,735,612
951,488 983,677

39



MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

40

5.00%, 11/01/39
5.00%, 12/01/39
5.00%, 01/01/40

7.43%, 10/01/18

Association

4.00%, 06/01/13
4.00%, 07/01/13
4.00%, 08/01/13
4.00%, 09/01/13
4.00%, 10/01/13
8.00%, 06/01/15
8.00%, 06/15/15
8.00%, 07/01/15
8.00%, 09/01/15
5.00%, 11/01/17
5.00%, 12/01/17
5.00%, 01/01/18
5.00%, 02/01/18
5.50%, 02/01/18
5.00%, 04/01/18
5.00%, 05/01/18
5.00%, 06/01/18
4.00%, 09/01/18
4.50%, 09/01/18
4.50%, 10/01/18
4.50%, 11/01/18
5.00%, 11/01/18
4.50%, 12/01/18
4.50%, 01/01/19
5.00%, 02/01/19
4.50%, 03/01/19
5.00%, 03/01/19
4.50%, 04/01/19
5.00%, 04/01/19
4.50%, 05/01/19
4.50%, 07/01/19
5.00%, 08/01/19
6.00%, 09/01/19
5.00%, 10/01/19
5.00%, 11/01/19
6.00%, 12/01/20

14.99%, 08/25/21 10Q@
14.69%, 10/25/21 10Q@

9.50%, 05/01/22
2.51%, 07/01/22+
6.00%, 01/01/23
4.50%, 04/01/23
5.50%, 09/01/23
5.50%, 10/01/23
4.50%, 12/01/23
5.00%, 12/01/23
5.00%, 04/01/24
5.50%, 04/01/24
9.50%, 07/01/24
4.50%, 04/19/25
3.08%, 07/01/27+
2.89%, 08/01/27F
3.08%, 11/01/27+
5.50%, 04/01/29
3.14%, 02/01/307
0.85%, 05/25/30F
3.37%, 06/01/30F

Federal Housing Administration

Federal National Mortgage

TBA

TBA
TBA

TBA

Par Value
956,974 $ 989,349
751,776 777,209
292,761 302,666
167,686 178,770
35,231 36,087
47,661 48,996
67,338 68,998
133,249 136,579
279,690 286,771
21,644 23,776
9,396 10,321
18,008 19,782
33,163 35,875
129,965 138,774
693,725 739,896
1,675,857 1,789,217
337,017 359,773
121,778 130,394
582,304 621,411
798,504 851,425
102,220 109,085
2,638,533 2,737,138
84,144 88,589
175,321 184,582
36,701 38,640
161,198 172,125
65,969 69,453
46,540 48,999
103,648 110,414
63,045 66,375
865,644 922,157
1,400,000 1,452,063
634,650 676,083
147,268 154,817
40,545 42,624
435,167 463,576
556,452 602,518
187,594 199,841
766,512 816,554
1,036,465 1,122,268
177 3,931
293 5,979
3,363 3,757
12,870 13,205
102,476 111,489
1,381,600 1,435,798
565,385 605,476
80,168 85,853
155,774 161,885
681,972 720,169
3,100,000 3,269,533
3,600,000 3,850,312
6,532 7,274
2,000,000 2,074,376
25,564 25,988
62,820 64,814
61,247 62,263
493 524
160,097 165,504
1,337,349 1,329,286
22,219 22,377

8.00%, 10/01/30
0.69%, 10/18/30F
3.20%, 12/01/307
3.08%, 01/01/31F
3.07%, 05/01/31F
3.00%, 06/01/317
6.00%, 01/01/32
6.00%, 03/01/32
6.00%, 04/01/32
3.08%, 06/01/327
2.52%, 08/01/32F
5.50%, 01/01/33
2.50%, 02/01/33F
2.51%, 05/01/33F
5.50%, 05/01/33
6.00%, 05/01/33
0.01%, 07/25/33
5.00%, 08/01/33
5.50%, 09/01/33
6.00%, 12/01/33
5.50%, 02/01/34
5.50%, 04/01/34
0.01%, 04/25/34
0.01%, 06/25/34
5.00%, 08/01/34
5.50%, 08/01/34
5.50%, 10/01/34
6.00%, 10/01/34
2.66%, 12/01/34F
5.50%, 12/01/34
6.00%, 12/01/34
6.00%, 01/01/35
5.00%, 03/01/35
6.00%, 04/01/35
6.00%, 05/01/35

10Qt@

10Q1@
10Qt@

2.80%, 05/25/35Q7@

5.00%, 06/01/35
5.50%, 07/01/35
6.00%, 07/01/35
5.00%, 08/01/35
5.50%, 08/01/35
6.00%, 08/01/35
5.50%, 09/01/35
6.00%, 10/01/35
2.41%, 11/01/35F
2.42%, 11/01/35F
2.43%, 11/01/35F
2.44%, 11/01/35%
2.44%, 11/01/35F
3.08%, 11/01/357
6.00%, 11/01/35
5.00%, 12/01/35
5.50%, 12/01/35
6.00%, 12/01/35
6.00%, 01/01/36
6.00%, 02/01/36
6.00%, 03/01/36
5.50%, 04/01/36
6.00%, 04/01/36
6.50%, 04/01/36
4.16%, 05/01/36F
0.70%, 08/25/367F
5.00%, 09/01/36
5.50%, 09/01/36

See Notes to Schedules of Investments

Par Value

49,580 $ 57,465
52,085 52,351
7,687 8,038
8,508 8,638
17,958 18,502
7,184 7,396
94,171 102,349
216,837 235,806
532,920 578,975
9,799 9,974
36,600 37,766
902,243 957,801
4,131 4,252
81,213 83,341
12,084,309 12,824,656
10,224 11,108
267,866 1,698
30,651 31,802
7,785 8,262
6,053 6,569
9,986 10,576
1,604 1,699
446,069 10,601
595,230 4,176
253,301 262,424
15,705 16,667
1,062 1,125
71,726 77,387
767,835 776,356
105,233 111,450
2,474 2,670
1,320,806 1,425,045
215,965 223,744
1,570,925 1,704,620
2,858,223 3,058,789
42,725 41,265
2,350,574 2,435,237
642 679
849,592 909,209
175,766 181,822
1,655 1,750
772 826
677,002 715,728
215,168 230,741
443,275 452,114
378,873 386,546
402,856 411,413
357,688 365,429
396,300 404,649
27,008 27,636
1,988,854 2,139,105
5,177,323 5,363,801
7,806 8,267

37,230 40,152

162,136 173,514
37,768 40,312
35,900 38,318

546,559 573,212
31,415 33,531

654,009 710,734

350,179 358,186

2,351,044 2,348,576

689,649 713,411

19,953,862 21,176,337



6.00%, 09/01/36

3.80%, 09/25/36Q27 @,

6.00%, 10/01/36
6.50%, 10/01/36
5.50%, 11/01/36
6.50%, 11/01/36
6.00%, 12/01/36
6.00%, 01/01/37
5.50%, 02/01/37
5.51%, 02/01/37F
5.50%, 03/01/37
5.50%, 04/01/37
6.00%, 04/01/37
5.50%, 05/01/37
6.00%, 05/01/37
5.50%, 06/01/37
6.00%, 06/01/37
6.00%, 07/01/37
6.00%, 08/01/37
6.50%, 08/01/37
6.50%, 09/01/37
6.50%, 10/01/37
6.00%, 11/01/37
3.08%, 12/01/37F
6.00%, 12/01/37
3.08%, 01/01/38+
6.00%, 01/01/38
5.00%, 02/01/38
5.50%, 02/01/38
6.00%, 02/01/38
4.50%, 03/01/38
5.00%, 03/01/38
5.50%, 03/01/38
6.00%, 03/01/38
4.50%, 04/01/38
6.00%, 04/01/38
5.50%, 05/01/38
6.00%, 05/01/38
5.50%, 06/01/38
6.00%, 06/01/38
5.50%, 07/01/38
6.00%, 07/01/38
5.50%, 08/01/38
5.50%, 09/01/38
6.00%, 09/01/38
5.50%, 12/01/38
6.00%, 12/01/38
6.00%, 01/01/39
5.00%, 02/01/39
5.00%, 03/01/39
6.50%, 04/01/39
5.00%, 05/01/39
4.50%, 06/01/39
5.00%, 06/01/39
5.00%, 07/01/39
4.50%, 08/01/39
5.00%, 08/01/39
4.50%, 09/01/39
5.00%, 09/01/39
4.50%, 10/01/39
5.00%, 10/01/39
5.00%, 11/01/39
5.00%, 12/01/39
4.50%, 01/01/40

TBA

Par Value
$ 370,518 $ 395,476
34,738 33,958
9,765 10,423
437,511 475,458
1,408,022 1,486,365
307,434 334,963
400,931 427,937
217,434 232,049
1,523 1,608
2,542,206 2,659,668
68,119 72,016
2,739 2,890
82,943 88,245
3,152 3,326
103,709 110,339
1,016 1,072
4,491 4,778
7,126,270 7,581,817
46,231 49,186
294,753 319,858
646,995 702,101
473,564 513,898
11,915 12,676
135,161 135,389
2,738 2,913
54,698 55,979
28,738 30,569
3,761,547 3,885,652
1,095 1,156
136,234 144,878
52,420 52,604
1,338,172 1,382,323
3,315 3,497
187,424 199,316
1,651,524 1,657,316
6,596 7,015
1,142 1,205
199,538 212,200
3,799 4,008
40,702 43,284
560,087 590,956
62,721 66,701
5,590 5,898
2,520 2,659
585,641 622,802
882,729 936,798
67,751 72,050
36,886 39,220
262,454 271,114
364,078 376,090
2,000,000 2,167,500
605,915 625,875
67,037 67,266
84,802 87,592
750,678 775,376
29,479 29,580
1,471,255 1,519,649
195,808 196,475
1,561,412 1,612,772
691,142 693,496
2,187,263 2,259,209
290,275 299,823
267,114 275,900
994,548 997,936

5.00%, 01/01/40
1.00%, 01/25/40%
5.00%, 02/01/40
4.50%, 04/01/40 TBA
4.00%, 04/13/40 TBA
4.50%, 04/13/40
6.00%, 05/01/40 TBA
6.50%, 05/01/40 TBA
1.87%, 06/01/407
5.50%, 06/01/40 TBA
6.50%, 06/01/40 TBA
5.00%, 06/14/40 TBA
1.87%, 10/01/40F
3.08%, 11/01/407

FFCA Secured Lending
Corporation
8.00%,

09/18/27 10 144AQt@

FHLMC Structured
Pass-Through Securities
1.87%, 07/25/44+

First Horizon Alternative
Mortgage Securities
2.54%, 06/25/34F

First Horizon Asset
Securities, Inc.
3.01%, 12/25/34+

First Union National Bank
Commercial Mortgage Trust
7.20%, 10/01/32

GMAC Commercial Mortgage
Securities, Inc.
6.28%, 11/15/39

GMAC Mortgage Corporation
Loan Trust
4.00%, 06/25/34F

Government National Mortgage
Association
7.00%, 10/15/25
7.00%, 01/15/26
7.00%, 07/15/27
7.00%, 12/15/27
7.00%, 01/15/28
7.00%, 03/15/28
7.00%, 07/15/28
7.50%, 07/15/28
6.50%, 08/15/28
7.00%, 08/15/28
7.50%, 08/15/28
6.50%, 09/15/28
6.00%, 10/15/28
7.00%, 10/15/28
6.00%, 12/15/28
6.00%, 01/15/29
7.50%, 03/15/29
7.50%, 11/15/29
3.13%, 11/20/29F
8.50%, 08/15/30
8.50%, 11/20/30
6.00%, 04/15/31
6.50%, 08/15/31
7.50%, 08/15/31
6.50%, 10/15/31
6.00%, 11/15/31
6.50%, 11/15/31

See Notes to Schedules of Investments

Par Value
$ 1,495,168 $ 1,544,349
5,627,409 5,619,875
42,657 44,060
2,000,000 2,004,376
2,000,000 1,938,750
28,000,000 28,061,264
2,000,000 2,133,750
3,000,000 3,241,875
103,814 104,092
2,000,000 2,098,438
2,000,000 2,155,000
6,000,000 6,144,372
288,233 289,030
49,521 50,287
985,468 24,154
2,111,960 2,025,754
957,189 784,206
111,593 107,233
863,007 872,620
2,000,000 2,106,434
397,401 357,164
57,505 64,386
17,814 19,963
138,778 155,635
1,494 1,675
30,858 34,628
169,742 190,348
22,981 25,790
14,768 16,690
16,533 18,240
33,756 37,880
15,147 17,119
60,434 66,674
15,766 17,102
65,096 73,050
2,449 2,656
486 528
44,679 50,458
23,959 27,092
73,783 74,965
3,277 3,820
23,105 26,837
4,295 4,659
145,380 156,756
33,215 37,651
258,502 279,980
787,397 842,324
232,290 250,466
4
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6.00%, 12/15/31
6.00%, 01/15/32
6.00%, 02/15/32
6.50%, 02/15/32

36.49%, 02/16/32F

6.00%, 04/15/32
6.50%, 04/15/32
7.50%, 04/15/32
6.50%, 06/15/32
6.50%, 07/15/32
6.50%, 08/15/32
6.50%, 09/15/32
6.00%, 10/15/32
6.00%, 11/15/32
6.00%, 12/15/32
6.50%, 12/15/32
6.00%, 01/15/33
6.00%, 02/15/33
6.50%, 03/15/33
5.00%, 04/15/33
6.50%, 04/15/33
5.00%, 05/15/33
6.00%, 05/15/33
5.00%, 06/15/33
6.00%, 06/15/33
5.00%, 07/15/33
5.00%, 08/15/33
5.00%, 09/15/33
5.00%, 10/15/33
6.00%, 10/15/33
6.50%, 10/15/33
5.00%, 11/15/33
6.00%, 12/15/33
5.00%, 01/15/34
5.00%, 03/15/34
5.00%, 04/15/34
5.00%, 05/15/34
5.00%, 06/15/34
6.00%, 06/15/34
5.00%, 08/15/34
5.00%, 11/15/34
5.00%, 12/15/34
5.00%, 01/15/35
6.00%, 02/15/36
6.00%, 08/15/36
0.54%, 03/20/371
0.54%, 05/20/37+

6.00%, 04/01/38 TBA

5.50%, 05/15/38
5.50%, 01/15/39
5.50%, 02/15/39
5.50%, 03/15/39
5.00%, 04/15/39
5.00%, 05/15/39
5.00%, 06/15/39
5.00%, 10/15/39

Greenpoint Mortgage

Funding Trust
0.43%, 01/25/37%
0.33%, 02/25/47%

GS Mortgage Securities

Corporation II
4.68%, 07/10/39

Par Value
176,467 $ 188,777
251,917 273,269
471,327 504,206
399,012 434,876
152,320 264,218
286,662 310,959
248,525 267,972
89,231 100,849
823,082 895,481
86,899 93,699
411,777 443,998
425,826 459,146
405,292 433,565
369,076 396,124
144,078 154,129
25,889 27,915
203,817 218,035
135,091 144,514
49,263 53,118
200,146 209,687
999,938 1,078,182
1,608,842 1,685,588
797,267 852,882
176,359 184,767
99,521 106,463
533,193 558,611
1,018,807 1,063,190
690,744 719,571
370,376 386,507
533,887 571,130
206,144 222,274
49,180 51,523
686,389 734,270
324,702 339,877
384,331 402,293
144,770 151,536
91,578 95,857
593,458 621,192
66,819 72,065
407,336 426,373
910,186 952,722
811,614 849,544
613,564 641,088
9,915 10,629
419,951 450,446
3,437,484 3,386,009
1,454,613 1,429,048
1,000,000 1,068,125
223,264 236,583
189,194 200,480
112,278 118,976
1,139,425 1,207,395
68,343 71,195
203,102 211,579
781,615 814,235
493,218 513,802
1,373,451 782,252
2,682,071 2,047,563
1,257,446 1,301,097

GSMPS Mortgage Loan Trust
0.48%, 02/25/35 144A+t
0.60%, 09/25/35 144A+t

GSR Mortgage Loan Trust
2.95%, 09/25/35%

HarborView Mortgage
Loan Trust
0.48%, 01/19/36 STEP
5.81%, 08/19/367
0.45%, 11/19/367F

Impac CMB Trust
0.97%, 10/25/34F@
0.51%, 11/25/35 STEP

Impac Secured Assets CMN
Owner Trust
0.50%, 03/25/36F

Indymac ARM Trust
2.50%, 01/25/32%

Indymac INDA Mortgage
Loan Trust
6.14%, 11/25/377

Indymac Index Mortgage
Loan Trust
0.55%, 07/25/35F
5.10%, 09/25/357
0.47%, 04/25/46F
0.44%, 09/25/46F

JP Morgan Alternative
Loan Trust
0.51%, 01/25/367F

JP Morgan Chase Commercial
Mortgage Securities
Corporation
4.90%, 09/12/37
5.34%, 05/15/47

JP Morgan Mortgage Trust
5.02%, 02/25/35%
3.44%, 07/25/357
4.01%, 07/25/35F
4.07%, 07/25/35F
5.01%, 07/25/357

LB-UBS Commercial
Mortgage Trust
4.66%, 07/15/30
4.95%, 09/15/30
8.00%,

06/15/36 10 144At@

Luminent Mortgage Trust
0.42%, 12/25/36F
0.45%, 02/25/46F

MASTR Adjustable Rate
Mortgages Trust
2.91%, 05/25/34F
5.60%, 11/25/35 144A%F
0.45%, 05/25/47%

MASTR Reperforming Loan
Trust
7.00%, 08/25/34 144A

MLCC Mortgage Investors, Inc.
0.79%, 09/25/27 STEP

Nomura Asset Acceptance
Corporation
6.50%, 03/25/34 144A
6.50%, 10/25/34 144A%}

See Notes to Schedules of Investments

Par Value
$ 232217 $ 185,878
2,123,517 1,690,734
878,714 810,569
222,836 121,919
1,448,937 929,713
1,228,379 717,144
115,516 53,173
1,138,431 676,532
849,364 405,475
20,342 14,393
636,929 468,000
2,077,110 1,308,639
515,070 388,241
912,945 476,453
1,524,067 790,641
712,879 499,806
1,700,000 1,730,602
300,000 292,527
823,189 814,831
523,465 489,646
535,602 487,522
485,961 454,162
461,997 396,014
1,000,000 1,034,736
400,000 405,737
4,116,260 36,279
3,598,527 1,904,120
1,037,809 540,369
316,595 282,577
1,178,461 660,044
3,373,833 1,705,155
762,955 723,854
428,036 348,276
122,560 116,892
140,274 132,844



Prime Mortgage Trust
5.50%, 05/25/35 144A
6.00%, 05/25/35 144A

RBSGC Mortgage
Pass-Through Certificates
0.70%, 01/25/37+

Residential Accredit Loans, Inc.

1.47%, 01/25/46+
Residential Funding Mortgage

Securities |

5.20%, 09/25/35%
Sequoia Mortgage Trust

0.71%, 07/20/33F

1.13%, 10/20/34 STEP
Structured Adjustable Rate

Mortgage Loan Trust

2.92%, 05/25/34+

2.58%, 09/25/34F

2.95%, 11/25/34+

0.59%, 08/25/35F
Structured Asset Mortgage

Investments, Inc.

0.49%, 07/19/35+

0.56%, 12/25/35%

0.48%, 02/25/36+
Structured Asset Securities

Corporation

0.60%, 06/25/35 144A%t
Thornburg Mortgage

Securities Trust

6.19%, 09/25/37%

6.21%, 09/25/37+
Wachovia Bank Commercial

Mortgage Trust

5.21%, 10/15/44 STRIPt
Washington Mutual Alternative

Mortgage Pass-Through

Certificates

1.31%, 11/25/46F
Washington Mutual Mortgage

Pass-Through Certificates

0.79%, 12/25/27+

2.75%, 02/25/33F

3.08%, 06/25/34+

5.56%, 12/25/36%

5.67%, 02/25/37F

5.82%, 02/25/37+

1.87%, 06/25/42%

0.54%, 07/25/45+

0.57%, 07/25/45%

0.57%, 08/25/45+

0.54%, 10/25/45%

0.52%, 12/25/45%

0.54%, 12/25/45+

1.22%, 04/25/47%
Wells Fargo Alternative

Loan Trust

6.49%, 11/01/37+
Wells Fargo Mortgage-Backed

Securities Trust

3.31%, 10/25/35%

Total Mortgage-Backed Securities

(Cost $362,675,696)

Par Value
$6,144,312 $ 5,417,296
4,008,178 3,369,198
1,247,122 705,760
938,442 524,851
572,498 482,818
242,039 224,417
222,633 198,794
397,651 358,396
178,053 152,458
757,025 616,787
598,317 467,774
216,124 114,480
924,177 496,333
968,710 546,453
265,581 210,710
1,231,854 1,052,413
1,210,290 1,077,926
3,000,000 3,088,804
2,194,561 927,700
1,992,171 1,732,860
20,012 17,004
424,469 395,826
693,915 485,047
1,160,299 839,964
746,095 512,074
45,513 35,404
1,304,466 1,007,057
863,669 642,137
2,898,363 2,240,017
2,615,253 2,015,568
713,390 543,643
1,512,388 1,012,852
1,586,704 989,719
2,119,561 1,382,148
662,226 612,995
342,437,569

MUNICIPAL BONDS — 1.8%

Chicago Transit Authority
6.90%, 12/01/40

[llinois Finance Authority
5.75%, 07/01/33

Missouri Higher Education
Loan Authority, Series A-1
Revenue Bond
1.22%, 11/26/32}

Municipal Electric Authority of
Georgia
6.64%, 04/01/57
6.66%, 04/01/57

South Carolina Transportation
Infrastructure Bank, Series A
Revenue Bond (AMBAC
Insured)
5.00%, 10/01/23

State of California General
Obligation Bond
7.50%, 04/01/34
7.95%, 03/01/36
7.55%, 04/01/39
7.30%, 10/01/39
7.63%, 03/01/40

State of Illinois General
Obligation Bond
3.32%, 01/01/13
4.42%, 01/01/15

Virginia State Housing
Development Authority,
Commonwealth Mortgage,
Series H Revenue Bond
(NATL-RE Insured)
5.38%, 07/01/36

Total Municipal Bonds
(Cost $18,812,927)

PURCHASED OPTIONS — 0.0%

Call Options — 0.0%
10-Year Treasury Note Futures,
Strike Price $121.00, Expires
05/21/10
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 05/21/10
Put Options — 0.0%
90-Day Eurodollar Futures,
Strike Price $99.00, Expires
09/14/10

Total Purchased Options
(Cost $70,646)

U.S. TREASURY OBLIGATIONS — 20.5%

U.S. Treasury Bills
0.12%, 04/15/10
0.15%, 04/29/10
0.14%, 05/27/10

See Notes to Schedules of Investments

Par Value
$1,800,000 $ 1,922,166
1,800,000 1,958,454
1,000,000 999,530
230,000 228,360
130,000 129,376
2,700,000 2,780,298
525,000 542,246
165,000 169,180
475,000 491,563
360,000 361,634
775,000 807,682
6,500,000 6,547,385
1,400,000 1,412,488
1,000,000 1,004,480
19,354,842

Number of
Contracts
10 1,719
119 20,453
66 5,775
27,947
Par

$4,000,000 3,999,843
4,000,000 3,999,627
6,500,000 6,498,902
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0.19%, 08/26/10Q2
0.18%, 09/02/10

U.S. Treasury Bonds

7.88%, 02/15/21A
8.13%, 05/15/21A
8.00%, 11/15/21
7.25%, 08/15/22A
7.50%, 11/15/24
5.50%, 08/15/28A
4.38%, 02/15/38A
3.50%, 02/15/39A
4.25%, 05/15/39A% %
4.50%, 08/15/39A
4.38%, 11/15/39A
4.63%, 02/15/40

U.S. Treasury Inflationary Index

Bonds

0.88%, 04/15/10A
2.00%, 01/15/16A
2.50%, 07/15/16
2.38%, 01/15/25A
2.00%, 01/15/26
2.38%, 01/15/27A
1.75%, 01/15/28
3.88%, 04/15/291%
2.13%, 02/15/40

U.S. Treasury Notes

1.00%, 07/31/11%%
1.00%, 12/31/11
1.38%, 03/15/13
2.63%, 12/31/14
2.25%, 01/31/15
2.38%, 03/31/15
2.38%, 03/31/16
3.00%, 09/30/16A% T
3.13%, 10/31/16A
2.75%, 11/30/16A
3.13%, 01/31/17
3.00%, 02/28/17
2.75%, 02/15/19
3.13%, 05/15/19A
3.63%, 08/15/19
3.38%, 11/15/19A
3.63%, 02/15/20

U.S. Treasury STRIPS

4.21%, 05/15/20€2
4.81%, 11/15/26Q

Total U.S. Treasury Obligations

(Cost $218,783,919)

MEDIUM-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Shares

Value

PREFERRED STOCKS — 0.3%
CORTS Trust for
Ford Motor Co.A
Federal Home Loan Mortgage
Corporation
Federal National Mortgage
Association
Motors Liquidation Co. CONV
Preferred Blocker
(GMAC), Inc. 65
Wells Fargo & Co. 2,400

Total Preferred Stocks
(Cost $4,809,846)

9,100
55,675

42,050
40,650

Par

REPURCHASE AGREEMENTS — 1.4%
Bank of America Securities
LLC
0.05% ((dated 03/31/10, due
04/01/10, repurchase price
$9,100,013, collateralized
by U.S. Treasury
Inflationary Note, 3.25%,
due 12/31/16, total market
value $9,288,000))
Credit Suisse Securities
0.16% ((dated 03/31/10, due
04/01/10, repurchase price
$5,300,094, collateralized
by U.S. Treasury Note,
2.75%, due 02/15/19, total
market value $5,830,000))

Total Repurchase Agreements
(Cost $14,400,000)

$9,100,000

5,300,000

Shares

MONEY MARKET FUNDS — 17.1%
GuideStone Money Market
Fund (GS4 Class)eo
Northern Institutional Liquid
Assets Portfolio§

Total Money Market Funds
(Cost $179,267,567)

TOTAL INVESTMENTS —119.2%
(Cost $1,285,819,054)

40,639,564

138,628,003

Number of
_Contracts _

WRITTEN OPTIONS — 0.0%
Call Options — 0.0%
10-Year U.S. Treasury Note
Futures, Strike Price $114.00,
Expires 04/23/10 (CITI) (53)
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 04/23/10 (JPM)
10-Year U.S. Treasury Note
Futures, Strike Price $119.00,
Expires 05/22/10 (JPM) (83)
5-Year U.S. Treasury Futures,
Strike Price $0.80, Expires
06/16/10 (BTAB) (80)
90-Day Eurodollar Futures,

(183)

COMMON STOCK — 0.0%
Producer Durables — 0.0%
Nortek, Inc.+*
(Cost $62,000)
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Par Value
$ $290,000 $ $289,775
60,000 59,950
14,848,097
3,600,000 4,843,127
3,000,000 4,109,532
1,600,000 2,180,501
2,100,000 2,730,000
1,800,000 2,417,907
1,500,000 1,680,703
600,000 570,751
594,000 480,862
16,310,000 15,117,347
8,860,000 8,558,211
8,550,000 8,087,770
2,500,000 2,464,845
53,241,556
2,100,000 2,402,646
1,400,000 1,623,083
300,000 352,029
1,740,000 2,097,353
100,000 108,813
1,350,000 1,514,307
3,000 2,943
3,578,000 5,994,048
400,000 398,619
14,493,841
1,512,000 1,520,269
11,000,000 11,025,355
2,490,000 2,476,188
22,040,000 22,205,322
7,560,000 7,480,272
6,300,000 6,284,269
4,910,000 4,750,430
16,200,000 16,053,195
4,990,000 4974411
4,170,000 4,056,305
3,950,000 3,923,156
10,500,000 10,338,405
1,000,000 928,516
952,000 907,004
1,500,000 1,482,189
14,850,000 14,333,740
19,570,000 19,242,829
131,981,855
800,000 524,577
600,000 272,731
797,308
215,362,657

Shares

1,362 54,480

Strike Price $99.125, Expires

09/14/10 (GSC) (15)
90-Day Eurodollar Futures,

Strike Price $99.38, Expires

06/15/10 (13)

See Notes to Schedules of Investments

$ 215,488
70,707

53,840
346,745

49,546
2,344,800

3,081,126

9,100,000

5,300,000

14,400,000

40,639,564

138,628,003

179,267,567

1,250,359,108

(6,625)

(8,578)

(14,266)

(2,006)

(14,531)

(8,613)



Notional Notional
Amount Value Amount Value
30-Year Federal National 3-Month LIBOR, Strike Price
Mortgage Association, Strike $4.25, Expires 04/19/10
Price $101.17187, Expires (BNP) $ (1,500,000) $ (405
06/08/10 $(10,100,000) $ (25,377) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $4.50, Expires 06/14/10
$3.25, Expires 04/20/10 (MSCS) (4,000,000) (8,068)
(BNP) (1,500,000) (13) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $4.75, Expires 08/31/10
$3.25, Expires 04/20/10 (BAR) (5,100,000) (23,872)
(DEUT) (14,100,000) (124) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $4.75, Expires 08/31/10
$3.25, Expires 08/31/10 (CITI) (9,900,000) (46,339)
(BAR) (5,100,000) (11,089) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $4.75, Expires 08/31/10 (CS) (1,400,000) (6,553)
$3.25, Expires 08/31/10 (CS) (1,400,000) (3,044) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $4.75, Expires 08/31/10
$3.25, Expires 08/31/10 (RBS) (3,500,000) (16,383)
(RBS) (3,500,000) (7,610) 3-Month LIBOR, Strike Price
3-Month LIBOR, Strike Price $5.00, Expires 10/29/10 (CS) (4,100,000) (23,175)
$3.50, Expires 06/14/10 U.S. Dollar vs. Japanese Yen,
(MSCS) (4,000,000) (11,482) Strike Price $88.00, Expires
3-Month LIBOR, Strike Price 04/21/10 (SSB) (40,000) (240)
$3.60, Expires 05/21/10 (CS) (1,000,000) (3,365) m
3-Month LIBOR, Strike Price _(304.944)
$3.60, Expires 05/21/10 Put Swaptions — 0.0%
(SSB) (1,400,000) (4,712) 3-Month LIBOR, Strike Price
U.S. Dollar vs. Japanese Yen, $10.00, Expires 07/10/12
Strike Price $88.00, Expires (BAR) (300,000) (119)
04/21/10 (SSB) (40,000) (31,058) 3-Month LIBOR, Strike Price
T e 102 $10.00, Expires 07/10/12
Number of _(152,493) (DEUT) o (500,000) (199)
Contracts 3-Month LIBOR, Strike Price
—_— $10.00, Expires 07/10/12
Put Options — 0.0% (MSCS) (5,600,000) (2,225)
10-Year U.S. Treasury Note 3-Month LIBOR, Strike Price
Futures, Strike Price $114.00, $4.25, Expires 04/20/10
Expires 05/21/10 (JPM) (76) (26,125) (BTAB) (23,000,000) (6,211)
10-Year U.S. Treasury Note 3-Month LIBOR, Strike Price
Futures, Strike Price $115.00, $4.25, Expires 04/20/10
Expires 05/21/10 (JPM) 7 (4,047) (MSCS) (11,200,000) (3,025)
5-Year U.S. Treasury Note 3-Month LIBOR, Strike Price
Futures, Strike Price $1.30, $6.00, Expires 09/01/10
Expires 06/17/10 (BTAB) (80) (417) (MSCS) (16,200,000) (1,776)
90-Day Eurodollar Futures, W
Strike Price $98.625, Expires _(13,55%)
09/14/10 (GSC) Notiona(l66) (2:475) Total Written Options
Amount (Premiums received $(1,451,663)) (470,992)
3-Month LIBOR, Strike Price L
$10.00, Expires 07/10/12 TBA SALE COMMITMENTS — (3.3)%
(CS) $ (100,000) (40) Federal National Mortgage
3-Month LIBOR, Strike Price Association (JPM)
$3.25, Expires 10/29/10 (CS) (4,100,000) (13,322) 5.50%, 04/01/38 TBA
3-Month LIBOR, Strike Price (Cost $(34,644,844)) $(33,000,000) (34,778,898)
$4.00, Expires 05/21/10 —
(SSB) (1,400,000) (7,755) Liabilities in Excess of Other
3-Month LIBOR, Strike Price Assets — (15.9)% (166,481,118)
$4.00, Expires 12/01/10 - °
(MSCS) (9,800,000) (58309) NETASSETS —100.0% $1,048,628,100
3-Month LIBOR, Strike Price
$4.00, Expires 12/01/10
(RBS) (10,400,000) (61,879)
3-Month LIBOR, Strike Price Please see abbreviation and footnote definitions on page 106.
$4.10, Expires 05/21/10 (CS) (1,000,000) (5,540)
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MEDIUM-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Swap agreements outstanding at March 31, 2010:

Upfront
Fixed Premiums Unrealized
Deal Maturity Counter- Notional Market Paid/ Appreciation
Reference Obligation (Pay) Rate Date party Currency Amount Value Received (Depreciation)
Credit Default Swaps on Corporate Issues — Buy Protection
Target Corporation,
5.88% due 03/01/12 0.11)% 06/20/12 MSCS USD $ 1,200,000 $ 4,322 $ — $ 4,322
CitiFinancial,
6.63% due 06/01/15 (0.15)% 06/20/15 BAR USD 300,000 19,942 — 19,942
DaimlerChrysler NA
Holdings,
5.75 due 09/08/11 0.58% 06/20/16 BAR USD 900,000 (1,737) — (1,737)
OMNICOM Goup, Inc.,
5.90% due 04/15/16 (0.39)% 06/20/16 MSCS USD 700,000 19,346 — 19,346
Dominion Resources,
6.00% due 11/30/17 (0.69)% 12/20/17 CITI USD 3,800,000 (6,964) — (6,964)
Nabors Industries,
5.375% due 05/15/12 (1.00)% 03/20/19 BNP uUSD 3,900,000 147,921 12,034 135,887
$10,800,000 $182,830 $12,034 $170,796
Upfront
Implied Fixed Premiums Unrealized
Reference Credit Deal Maturity Counter- Notional Market Paid/ Appreciation
Obligation Spread  (Pay) Rate Date party Currency Amount Value (Received) (Depreciation)
Credit Default Swaps on Corporate Issues — Sell Protection
Russian
Federation,7.50%
due 03/31/30 133.01% 1.00% 12/20/10 CITI USD $3,700,000 $ 13,146 $1,274 $ 11,872
Russian
Federation,
7.50% due
12/20/10 359.04% 1.00% 12/20/10 DEUT USD 100,000 355 255 100
Federated
Republic of
Brazil,
12.25% due
03/06/30 60.04% 1.04% 05/20/17 DEUT USD 1,000,000 (20,300) — (20,300)
GMAC LLC,
6.88% due
08/28/12 2215.51% 3.53% 09/20/17 DEUT USD 4,100,000 (874) — (874)
$8,900,000 $ (7,673) $1,529 $ (9,202)
Upfront
Fixed Premiums Unrealized
Deal Maturity Counter- Notional Market Paid/ Appreciation
Reference Obligation (Pay) Rate Date party Currency Amount Value (Received) (Depreciation)
Credit Default Swaps on Credit Indices — Buy Protection
Dow Jones CDX HY-8
Index (1.60)% 06/20/12 MLCS USD $ 1,200,000 $ 12,170 $ — $ 12,170
Dow Jones CDX 1G514
Index (1.00)% 06/20/15 DEUT USD 7,700,000 (51,190) (48,196) (2,994)
Dow Jones CDX IG10
Index (1.50)% 06/20/18 MSCS USD 7,163,200 209,418 84,080 125,338
Dow Jones CDX IG10
Index (1.50)% 06/20/18 DEUT USD 12,003,200 (228,100) (400,232) 172,132
Dow Jones CDX IG9
Index (8.00)% 06/20/18 RBS USD 3,000,800 (57,025) (73,413) 16,388
$31,067,200  $(114,727)  $(437,761) $323,034
46 See Notes to Schedules of Investments



Upfront

Implied Fixed Premiums Unrealized
Reference Credit Deal Maturity Counter- Notional Market Paid/ Appreciation
Obligation Srpead  (Pay) Rate Date party Currency Amount Value (Received) (Depreciation)
Credit Default Swaps on Credit Indices — Sell Protection
ABX.HE.AAA
Index N/A 3.95% 08/25/37 CS USD $1,000,000 $(629,983)  $(254,663) $(375,320)
Fixed Upfront
Deal Premiums Unrealized
Reference (Pay) Maturity Counter- Notional Market Paid/ Appreciation
Obligation Rate Date party Currency Amount Value (Received) (Depreciation)
Interest Rate Swaps
KWCDC Index (2.82)%  01/28/11 DEUT KRW § 927,000,000 $ (88) $ — $ (88)
KWCDC Index (2.83)%  01/28/11 JPM KRW 901,000,000 (1,457) — (1,457)
KWCDC Index (3.87)%  06/12/11 DEUT KRW 400,000,000 174 24) 198
KWCDC Index (3.90)%  06/15/11 JPM KRW 720,000,000 5,285 (15) 5,300
KWCDC Index (3.72)%  06/22/11 JPM KRW 2,300,000,000 11,308 (40) 11,348
KWCDC Index (3.69)%  06/26/11 DEUT KRW 2,280,000,000 223 (111) 334
KWCDC Index 3.62% 07/06/11 DEUT KRW 964,630,000 2,506 — 2,506
KWCDC Index 36.26% 07/07/11 DEUT KRW 1,611,662,000 4,159 — 4,159
KWCDC Index 3.66% 07/08/11 JPM KRW 766,531,000 6,030 — 6,030
Brazil CETIP
Interbank
Deposit 1.00% 01/02/12 DEUT USD 11,300,000 43,789 48,164 (4,375)
Brazil CETIP
Interbank
Deposit 11.02% 01/02/12 UBS BRL 1,600,000 3,248 — 3,248
Brazil CETIP
Interbank
Deposit 11.67% 01/02/12 HSBC USD 3,100,000 33,942 19,046 14,896
3-Month BRR
CDI Index 10.12% 01/02/12 MSCS BRL 8,000,000 (177,209) (63,371) (113,838)
Brazil CETIP
Interbank
Deposit 11.65% 02/02/12 MSCS BRL 2,300,000 25,183 14,934 10,249
Brazil CETIP
Interbank
Deposit 12.12% 01/02/14 HSBC BRL 15,600,000 16,055 35,058 (19,003)
Brazil CETIP
Interbank
Deposit 11.99% 01/02/14 BAR BRL 1,700,000 (1,785) 546 (2,331)
3-Month
LIBOR (3.25)%  06/16/17 BOA USD 5,900,000 81,268 146,846 (65,578)
3-Month
LIBOR (3.25)%  06/16/17 CITI USD 5,900,000 81,268 68,670 12,598
$10,926,223,000 $ 133,899 $ 269,703 $(135,804)
Total Swap agreements outstanding at March 31, 2010 $(435,654) $(409,158) $ (26,496)

Please see abbreviation and footnote definitions on page 106.
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MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

PORTFOLIO SUMMARY (based on net assets)

Mortgage-Backed Securities
Corporate Bonds

U.S. Treasury Obligations
Money Market Funds
Foreign Bonds

Futures Contracts

Forward Foreign Currency Contracts
Asset-Backed Securities
Agency Obligations
Municipal Bonds
Repurchase Agreements
Preferred Stocks

Loan Agreements

Common Stock

Purchased Options

Swap Agreements

Written Options

TBA Sale Commitments

** Rounds to less than 0.005%.
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VALUATION HIERARCHY
%
32.7 The following is a summary of the inputs used, as of March 31, 2010,
23.9 in valuing the Fund’s investments carried at fair value:
20.5
17.1 Investments Other
134 in Financial
7'1 Valuation Inputs Securities Instruments***
4:3 Assets:
42 Level 1 — Quoted Prices
37 Common Stock $ 54,480 $ —
1.8 Futures Contracts — 1,803,040
14 Money Market Funds 179,267,567 —
0.3 Purchased Options 27,947 —
0.2 Level 2 — Other Significant
e Observable Inputs
k% Agency Obligations 38,567,535 —
%% Asset-Backed Securities 39,805,301 —
_wx Corporate Bonds 250,857,212 —
(3.3) Foreign Bonds 140,565,364 —
R Loan Agreements 2,501,300 —
et Mortgage-Backed Securities 342,437,569 —
Municipal Bonds 19,354,842 —
Preferred Stocks 3,081,126 —
Repurchase Agreements 14,400,000 —
U.S. Treasury Obligations 215,362,657 —
Level 3 — Significant
Unobservable Inputs
Asset-Backed Securities 4,076,208 —

Common Stock

Total Assets

Liabilities:

Level 1 — Quoted Prices

Written Options

Level 2 — Other Significant
Observable Inputs
Forward Foreign Currency Contracts
TBA Sale Commitments
Swap Agreements

Written Options

Level 3 — Significant
Unobservable Inputs

Total Liabilities

$1,250,359,108 $1,803,040

$ (141,934) 3 —

— (76,314)
(34,778,898) —
— (435,654)
(329,058) —

$ (35,249,890)  $(511,968)

The Fund did not have significant transfers between Level 1 and Level

2 during the reporting period.

***QOther financial

instruments are derivative instruments not

reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments



The following is a reconciliation of assets in which significant
unobservable inputs (Level 3) were used in determining fair value:

Balance, 12/31/09
Asset-Backed Securities
Accrued discounts/premiums
Asset-Backed Securities
Realized gain (loss)
Asset-Backed Securities
Change in unrealized
appreciation (depreciation)
Asset-Backed Securities
Net purchases (sales)
Asset-Backed Securities

Transfers in and/or out of Level 3

Asset-Backed Securities

Balance, 03/31/10

Investments Other

in
Securities

Financial
Instruments***

$ 47,671

6,810

4,021,727

$ _

$4,076,208 $ —

***Qther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards
and swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments
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EXTENDED-DURATION BOND FUND
SCHEDULE OF INVESTMENTS

ASSET-BACKED SECURITIES — 7.3%

Capital One Multi-Asset
Execution Trust
5.75%, 07/15/20

Citibank Credit Card
Issuance Trust
6.15%, 06/15/39

Community Program
Loan Trust
4.50%, 04/01/29

Discover Card Master Trust
5.65%, 03/16/20

Total Asset-Backed Securities
(Cost $31,628,812)

CORPORATE BONDS — 54.4%

Aflac, Inc.
8.50%, 05/15/19
Alcoa, Inc.
5.87%, 02/23/22
6.75%, 01/15/28
5.95%, 02/01/37
Allegheny Technologies, Inc.
9.38%, 06/01/19
American Express Co.
8.15%, 03/19/38
American International
Group, Inc.
5.45%, 05/18/17
5.85%, 01/16/18
Anadarko Petroleum
Corporation
6.45%, 09/15/36
Arrow Electronics, Inc.
6.88%, 07/01/13
AT&T Corporation
6.50%, 03/15/29
6.50%, 09/01/37
Avnet, Inc.
6.00%, 09/01/15
Bank of America Corporation
7.63%, 06/01/19
Barclays Financial LLC
4.06%, 09/16/10 144A(W)
Bell South Tele-
communications, Inc.
7.00%, 12/01/95
Boeing Co.
5.88%, 02/15/40
Bruce Mansfield Unit
6.85%, 06/01/34@
Camden Property Trust
5.70%, 05/15/17
Caterpillar Financial Services
Corporation
6.13%, 02/17/14
5.85%, 09/01/17A
5.45%, 04/15/18A
Caterpillar, Inc.
8.25%, 12/15/38

Chesapeake Energy Corporation

6.50%, 08/15/17
6.88%, 11/15/20
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Par Value
$ 11,500,000 $12,801,852
10,650,000 11,747,988
1,950,000 1,765,990
7,600,000 8,326,316
34,642,146
2,700,000 3,256,303
10,000 9,207
235,000 217,921
5,326,000 4,380,033
3,613,000 4,210,482
6,202,000 8,055,722
30,000 27,638
120,000 111,670
1,840,000 1,881,203
205,000 226,665
125,000 127,430
11,315,000 11,771,108
875,000 922,492
8,290,000 9,498,624
730,000,000 646,598
1,000,000 1,001,013
724,000 744,656
1,244,664 1,262,637
25,000 24,620
1,225,000 1,381,709
100,000 108,563
35,000 37,088
1,000,000 1,341,246
45,000 43,763
320,000 312,800

Chevron Phillips
Chemical Co. LLC
8.25%, 06/15/19 144AA

CIT Group, Inc.
7.00%, 05/01/13
7.00%, 05/01/14
7.00%, 05/01/15
7.00%, 05/01/16
7.00%, 05/01/17A

Citigroup, Inc.
6.88%, 06/01/25
5.88%, 05/29/37
8.13%, 07/15/39

Comcast Corporation
5.65%, 06/15/35
6.50%, 11/15/35
6.45%, 03/15/37
6.95%, 08/15/37

Commonwealth Edison Co.
4.75%, 12/01/11@

ConocoPhillips
5.90%, 05/15/38A

Continental Airlines, Inc.
9.00%, 07/08/16A
8.31%, 04/02/18A
7.57%, 03/15/20

Corning, Inc.

6.20%, 03/15/16
7.25%, 08/15/36

Cummins, Inc.
6.75%, 02/15/27
7.13%, 03/01/28
5.65%, 03/01/98

Darden Restaurants, Inc.
6.00%, 08/15/35

DCP Midstream LP
6.45%, 11/03/36 144AA

Dillard’s, Inc.

7.75%, 07/15/26
7.00%, 12/01/28

Dow Chemical Co.
9.40%, 05/15/39

Duke Realty LP
5.95%, 02/15/17A

First Industrial LP
7.60%, 07/15/28

Foot Locker, Inc.
8.50%, 01/15/22

Ford Motor Co.
6.63%, 10/01/28
6.38%, 02/01/29

General Electric Capital
Corporation
4.88%, 03/04/15
5.63%, 05/01/18
6.75%, 03/15/32
6.15%, 08/07/37
5.88%, 01/14/38

Georgia-Pacific LLC
8.00%, 01/15/24
7.38%, 12/01/25
7.25%, 06/01/28
7.75%, 11/15/29
8.88%, 05/15/31

See Notes to Schedules of Investments

March 31, 2010 (Unaudited)

Par Value
$1,185,000 $1,417,038
102,626 100,573
153,940 145,858
153,940 143,934
256,570 237,327
359,197 332,257
2,441,000 2,421,006
4,141,000 3,742,097
4,174,000 4,833,191
660,000 613,009
555,000 570,261
2,415,000 2,467,261
625,000 678,291
201,000 201,491
1,000,000 1,035,655
1,959,572 2,150,631
431,948 410,351
243,334 231,168
230,000 251,446
850,000 913,471
1,000,000 956,815
425,000 421,147
1,520,000 942,263
990,000 935,232
490,000 487,378
890,000 760,950
500,000 402,500
4,331,000 5,822,956
70,000 68,916
1,000,000 807,126
1,000,000 930,000
680,000 574,600
1,255,000 1,025,962
510,000 536,504
30,000 31,401
4,865,000 5,162,115
6,114,000 5,998,403
150,000 143,087
30,000 31,950
240,000 240,000
300,000 298,500
2,700,000 2,713,500
60,000 65,400



GMAC, Inc.
6.88%, 08/28/12
8.00%, 11/01/31
Goldman Sachs Group, Inc.
5.00%, 10/01/14
5.38%, 03/15/20
GTE Corporation
6.94%, 04/15/28
Halliburton Co.
7.45%, 09/15/39
HCA, Inc.
7.58%, 09/15/25
7.05%, 12/01/27
HCEP, Inc.
6.00%, 03/01/15
Highwoods Realty LP
5.85%, 03/15/17
7.50%, 04/15/18
Historic TW, Inc.
6.63%, 05/15/29
Home Depot, Inc.
5.88%, 12/16/36
HSBC Bank USA NA
7.00%, 01/15/39
Intel Corporation
3.25%,
08/01/39 CONV 144AA
International Paper Co.
8.70%, 06/15/38
iStar Financial, Inc.
8.63%, 06/01/13
5.95%, 10/15/13
5.70%, 03/01/14
JC Penney Corporation, Inc.
6.38%, 10/15/36
JPMorgan Chase Capital XXV
6.80%, 10/01/37
Kinder Morgan Energy
Partners LP
5.80%, 03/15/35
Kraft Foods, Inc.
6.50%, 11/01/31
7.00%, 08/11/37
6.88%, 02/01/38
6.50%, 02/09/40
Lennar Corporation
5.60%, 05/31/15A
6.50%, 04/15/16A
Lowe’s Cos., Inc.
6.65%, 09/15/37
Macy’s Retail Holdings, Inc.
6.38%, 03/15/37A
Manufacturers & Traders Trust
Co.
6.63%, 12/04/17
Mead Corporation
7.55%, 03/01/47
MetLife, Inc.
7.72%, 02/15/19
Morgan Stanley
4.75%, 04/01/14
5.45%, 01/09/17
5.55%, 04/27/17A

Par Value
$ 158,000 $ 160,963
199,000 191,040
815,000 857,380
415,000 411,945
10,000 10,526
3,070,000 3,758,245
1,000,000 910,000
500,000 430,000
1,500,000 1,540,061
260,000 248,862
1,500,000 1,524,596
60,000 63,437
875,000 851,932
5,948,000 6,543,758
1,155,000 1,390,331
2,643,000 3,274,804
635,000 549,275
305,000 247,050
1,171,000 942,655
810,000 758,363
5,360,000 5,351,976
280,000 264,002
1,700,000 1,754,981
525,000 578,076
3,243,000 3,519,702
3,248,000 3,377,124
935,000 892,925
625,000 605,469
2,362,000 2,655,334
240,000 222,000
8,970,000 9,625,124
515,000 490,781
7,300,000 8,538,007
100,000 102,200
5,000 5,077
185,000 189,481

6.63%, 04/01/18
5.63%, 09/23/19
6.25%, 08/09/26A
Mosaic Global Holdings, Inc.
7.38%, 08/01/18
7.30%, 01/15/28A
Motorola, Inc.
6.50%, 09/01/25
6.50%, 11/15/28A
6.63%, 11/15/37
Nextel Communications, Inc.
6.88%, 10/31/13
5.95%, 03/15/14
7.38%, 08/01/15A
NGPL PipeCo LLC
7.12%, 12/15/17 144A
NiSource Finance Corporation
6.15%, 03/01/13
6.40%, 03/15/18
Nortel Networks Capital
Corporation
7.88%, 06/15/26#
Nucor Corporation
6.40%, 12/01/37
Owens Corning, Inc.
6.50%, 12/01/16
7.00%, 12/01/36
Pioneer Natural Resources Co.
7.20%, 01/15/28A
Prologis
5.63%, 11/15/15A
Pulte Homes, Inc.
5.20%, 02/15/15
7.88%, 06/15/32A
6.38%, 05/15/33
Qwest Corporation
7.25%, 09/15/25
6.88%, 09/15/33
Sempra Energy
6.00%, 10/15/39
SLM Corporation
5.00%, 10/01/13
5.38%, 05/15/14
Southern Natural Gas Co.
7.35%, 02/15/31
Sprint Capital Corporation
6.90%, 05/01/19
6.88%, 11/15/28A
8.75%, 03/15/32
Target Corporation
6.50%, 10/15/37
7.00%, 01/15/38
Tennessee Gas Pipeline Co.
7.00%, 10/15/28
Textron, Inc.
6.63%, 04/07/20(U)
Time Warner Cable, Inc.
6.55%, 05/01/37
6.75%, 06/15/39A
Time Warner, Inc.
7.63%, 04/15/31
6.50%, 11/15/36A

See Notes to Schedules of Investments

Par Value
70,000 $ 74,777
195,000 194,665
100,000 102,054
500,000 560,514
690,000 740,758
265,000 257,954
705,000 663,556
115,000 108,258
215,000 210,700
325,000 304,688
550,000 525,250
640,000 718,790
1,000,000 1,090,735
1,640,000 1,761,176
450,000 326,250
3,000,000 3,226,656
240,000 254,339
3,905,000 3,837,444
2,500,000 2,376,675
35,000 34,742
38,000 36,622
1,500,000 1,380,000
1,000,000 805,000
1,000,000 1,015,000
2,250,000 2,182,500
8,268,000 8,141,930
250,000 239,027
200,000 189,609
1,750,000 1,861,557
55,000 50,600
2,350,000 1,903,500
20,000 18,650
5,400,000 5,896,125
2,330,000 2,702,218
750,000 796,532
160,000 224,590
1,049,000 1,075,617
3,770,000 3,967,680
35,000 40,085
40,000 41,222
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EXTENDED-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

Time Warner
Entertainment Co. LP
8.38%, 07/15/33

Toll Brothers Finance
Corporation
5.15%, 05/15/15A

Toro Co.

6.63%, 05/01/37@

Union Pacific Resources Group
7.15%, 05/15/28

United Technologies
Corporation
6.13%, 07/15/38

UnitedHealth Group, Inc.
5.80%, 03/15/36
6.50%, 06/15/37
6.63%, 11/15/37

Verizon Communications, Inc.
5.85%, 09/15/35
6.40%, 02/15/38
6.90%, 04/15/38
8.95%, 03/01/39
7.35%, 04/01/39A

Verizon Maryland, Inc.
5.13%, 06/15/33

Verizon New York, Inc.
7.38%, 04/01/32

Wachovia Bank NA
5.85%, 02/01/37
6.60%, 01/15/38

WellPoint, Inc.

5.95%, 12/15/34
6.38%, 06/15/37A

Western Union Co.
6.20%, 11/17/36A

Weyerhaeuser Co.
8.50%, 01/15/25A

Williams Cos., Inc.
7.50%, 01/15/31
7.75%, 06/15/31
8.75%, 03/15/32A

Xerox Capital Trust I
8.00%, 02/01/27

XTO Energy, Inc.
6.10%, 04/01/36A

Total Corporate Bonds
(Cost $242,750,711)

FOREIGN BONDS — 26.5%
Australia — 2.6%
Barrick Australia
Finance, Ltd.
5.95%, 10/15/39A
General Electric Capital
Australia Funding, Ltd.
8.00%, 02/13/12
New South Wales
Treasury Corporation
7.00%, 12/01/10(A)
6.00%, 05/01/12(A)
Qantas Airways, Ltd.
6.05%, 04/15/16 144AA
Queensland Treasury
Corporation
6.00%, 06/14/11(A)
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Par Value
$1,049,000 $ 1,266,986
1,285,000 1,283,698
300,000 265,513
250,000 274,308
3,548,000 3,797,293
2,095,000 1,968,246
767,000 782,217
2,526,000 2,634,277
2,420,000 2,362,973
968,000 1,007,649
1,000,000 1,106,488
105,000 142,833
979,000 1,138,192
50,000 40,831
385,000 415,045
6,077,000 5,693,389
3,757,000 3,877,930
846,000 830,354
2,766,000 2,849,246
5,155,000 5,259,667
520,000 542,340
926,000 1,020,258
60,000 67,494
52,000 63,525
1,500,000 1,475,018
50,000 54,378
256,849,887
5,383,000 5,319,567
60,000 56,977
1,125,000 1,050,439
60,000 55,799
345,000 356,952
785,000 729,878

Rio Tinto Finance USA, Ltd.
7.13%, 07/15/28A

Brazil — 0.3%
Federative Republic of Brazil
10.25%, 01/10/28(B)

Canada — 6.1%
British Columbia
Generic Residual
3.05%, 06/09/14 STRIP(C)Q2
Canada Generic Residual
4.26%, 06/01/25 STRIP(C)Q2
Canadian Pacific
Railroad Co. NY
7.13%, 10/15/31
Methanex Corporation
6.00%, 08/15/15
Ontario Generic Residual
4.83%, 07/13/22 STRIP(C)Q2
5.08%, 03/08/29 STRIP(C)Q2
Saskatchewan Residual
3.07%, 04/10/14 STRIP(C)Q2
4.65%, 02/04/22 STRIP(C)Q
Talisman Energy, Inc.
5.85%, 02/01/37A
6.25%, 02/01/38
TransCanada Pipelines, Ltd.
6.20%, 10/15/37A
7.63%, 01/15/39

Cayman Islands — 0.6%

Enersis SA

7.40%, 12/01/16A
Transocean, Inc.

1.50%, 12/15/37 CONV
XL Capital, Ltd.

6.38%, 11/15/24A

6.25%, 05/15/27A

Finland — 0.3%
Nokia OYJ
6.63%, 05/15/39A

France — 1.8%
EDF SA
6.95%, 01/26/39 144A
5.60%, 01/27/40 144A

Ireland — 0.0%
Elan Finance PLC
8.88%, 12/01/13A

Italy — 0.2%
Telecom Italia Capital SA
6.38%, 11/15/33
6.00%, 09/30/34A

Luxembourg — 1.1%

Covidien International
Finance SA
6.55%, 10/15/37

See Notes to Schedules of Investments

Par Value
$4,157,000 $ 4,771,085
12,340,697
2,525,000 M
7,230,000 6,221,651
3,685,000 1,910,257
500,000 542,525
25,000 22,615
3,900,000 2,113,868
7,000,000 2,581,106
6,500,000 5,622,262
3,000,000 1,643,775
670,000 644,367
450,000 459,424
6,291,000 6,544,439
360,000 440,117
28,746,406
625,000 686,342
60,000 57,750
585,000 558,250
1,530,000 1,446,271
2,748,613
1,411,000 1,553,409
1,400,000 1,612,643
7,290,000 7,061,575
8,674,218
85,000 87,975
410,000 380,924
415,000 369,272
750,196
4,807,000 5,391,392



Par Value
Malaysia — 0.0%
Telekom Malaysia BHD
7.88%, 08/01/25 144A $ 225,000 $ 274976
Mexico — 1.0%
Mexican Bonos
9.00%, 12/20/12(M) 11,350,000 989,152
7.25%, 12/15/16(M) 13,150,000 1,065,508
8.00%, 12/07/23(M) 34,000,000 2,759,599
4,814,259
Netherlands — 1.8%
Koninklijke Philips
Electronics NV
6.88%, 03/11/38 7,500,000 8,503,673
Norway — 0.5%
Norway Government Bond
5.00%, 05/15/15(K) 540,000 98,748
4.25%, 05/19/17(K) 11,940,000 2,106,392
2,205,140
Philippines — 0.1%
Quezon Power
(Philippines), Ltd.
8.86%, 06/15/17 332,500 339,150
Supranational — 1.9%
Inter-American
Development Bank
6.00%, 12/15/17(Z) 7,865,000 5,645,197
International Bank For
Reconstruction &
Development
1.43%, 03/05/14 4,700,000 3,270,000
8,915,197
United Kingdom — 8.2%
Barclays Bank PLC
10.18%, 06/12/21 144A 7,312,000 9,559,782
HBOS PLC
6.75%, 05/21/18 144A 1,543,000 1,419,856
HSBC Holdings PLC
6.80%, 06/01/38A 2,000,000 2,151,628
Lloyds TSB Bank PLC
5.80%, 01/13/20 144A 8,971,000 8,768,973
Standard Chartered Bank
6.40%, 09/26/17 144A 9,027,000 9,571,283
Tesco PLC
6.15%, 11/15/37 144A 5,800,000 6,133,674
Vodafone Group PLC
6.15%, 02/27/37 1,000,000 1,027,680
38,632,876
Total Foreign Bonds
(Cost $114,865,297) 125,419,330
MORTGAGE-BACKED SECURITY — 0.0%
Federal Home Loan Mortgage
Corporation
5.00%, 12/01/31
(Cost $131,753) 139,522 145,180
MUNICIPAL BONDS —4.2%
Los Angeles Unified School
District, Series KRY General
Obligation Bond
5.76%, 07/01/29 2,280,000 2,128,905
5.75%, 07/01/34 3,415,000 3,127,969

Par Value
New Jersey State Turnpike
Authority Series
F Revenue Bond
7.41%, 01/01/40 $2,342,000 $ 2,729,438
New York City Municipal
Water Finance Authority
6.01%, 06/15/42 3,295,000 3,328,049
North Texas Tollway Authority
Revenue Bond
6.72%, 01/01/49 3,620,000 3,800,131
State of California General
Obligation Bond
7.50%, 04/01/34 2,135,000 2,205,135
7.55%, 04/01/39 2,260,000 2,338,806
Total Municipal Bonds
(Cost $19,627,317) 19,658,433
U.S. TREASURY OBLIGATIONS — 4.7% -
U.S. Treasury Bonds
4.50%, 08/15/39 10,757,000 10,390,595
4.38%, 11/15/39A 3,238,000 3,062,947
4.63%, 02/15/40 750,000 739,454
14,192,996
U.S. Treasury STRIP
4.96%, 05/15/38QA 31,240,000 7,902,220
Total U.S. Treasury Obligations
(Cost $24,245,875) 22,095,216
Shares -
PREFERRED STOCKS — 0.1%
Chesapeake Energy
Corporation CONVA 330 27,786
El Paso Energy
Capital Trust | CONV 5,350 198,592
Preferred Blocker
(GMAC), Inc. 82 62,504
Total Preferred Stocks
(Cost $278,115) 288,882
MONEY MARKET FUNDS — 14.4% -
GuideStone Money Market
Fund (GS4 Class)ee 6,241,711 6,241,711
Northern Institutional Liquid
Assets Portfolio§ 61,999,269 61,999,269
Total Money Market Funds
(Cost $68,240,980) 68,240,980
TOTAL INVESTMENTS — 111.6%
(Cost $501,768,860) 527,340,054
Liabilities in Excess of Other
Assets — (11.6)% (54,923,969)
NET ASSETS — 100.0%

$472,416,085

Please see abbreviation and footnote definitions on page 106.

See Notes to Schedules of Investments
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EXTENDED-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

PORTFOLIO SUMMARY (based on net assets)

%

Corporate Bonds 54.4
Foreign Bonds 26.5
Money Market Funds 14.4
Asset-Backed Securities 7.3
U.S. Treasury Obligations 4.7
Municipal Bonds 4.2
Preferred Stocks 0.1
Mortgage-Backed Security _

111.6

** Rounds to less than 0.005%.
VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s assets carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Money Market Funds $ 68,240,980 $ —
Preferred Stocks 288,882 —
Level 2 — Other Significant
Observable Inputs
Asset-Backed Securities 34,642,146 —
Corporate Bonds 256,849,887 —
Foreign Bonds 125,419,330 —
Mortgage-Backed Security 145,180 —
Municipal Bonds 19,658,433 —
U.S. Treasury Obligations 22,095,216 —
Level 3 — Significant
Unobservable Inputs — —
Total $527,340,054 $ —

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.
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INFLATION PROTECTED BOND FUND

SCHEDULE OF INVESTMENTS

Par Value
U.S. TREASURY OBLIGATIONS — 91.6%
U.S. Treasury Inflationary Index
Bonds
2.38%, 04/15/11A § 885,000 $ 997,898
3.38%, 01/15/12 4,000,000 5,226,606
2.00%, 04/15/12A 1,660,000 1,857,713
3.00%, 07/15/12A 5,100,000 6,624,768
0.63%, 04/15/13A 600,000 627,337
1.88%, 07/15/13 5,645,000 7,050,987
2.00%, 01/15/14A 1,405,000 1,750,828
1.25%, 04/15/14 3,180,000 3,368,518
2.00%, 07/15/14A%% 3,585,000 4,387,588
1.63%, 01/15/15A 720,000 854,379
1.88%, 07/15/15A 2,010,000 2,372,204
2.00%, 01/15/16A 3,860,000 4,475,071
2.50%, 07/15/16A 1,290,000 1,513,724
2.38%, 01/15/17A 1,690,000 1,962,785
2.63%, 07/15/17 2,740,000 3,151,699
1.63%, 01/15/18A 1,220,000 1,292,393
1.38%, 07/15/18A 3,285,000 3,307,050
2.13%, 01/15/19A 1,695,000 1,804,187
1.88%, 07/15/19A 1,060,000 1,109,311
1.38%, 01/15/20 4,305,000 4,234,457
2.38%, 01/15/25A 4,230,000 5,098,736
2.00%, 01/15/26A 2,730,000 2,970,604
2.38%, 01/15/27A 2,200,000 2,467,760
1.75%, 01/15/28A 4,380,000 4,297,332
3.63%, 04/15/28A 1,020,000 1,669,001
2.50%, 01/15/29 4,620,000 4,939,095
3.88%, 04/15/29 2,780,000 4,657,198
3.38%, 04/15/32 300,000 445,095
2.13%, 02/15/40 3,322,000 3,310,529
Total U.S. Treasury Obligations
(Cost $86,446,461) 87,824,853
Shares
MONEY MARKET FUNDS — 24.4%
GuideStone Money Market
Fund (GS4 Class)eo 11,357,816 11,357,816
Northern Institutional Liquid
Assets Portfolio§ 12,062,123 12,062,123
Total Money Market Funds
(Cost $23,419,939) 23,419,939
TOTAL INVESTMENTS — 116.0%
(Cost $109,866,400) 111,244,792

Liabilities in Excess of Other
Assets — (16.0)%

NET ASSETS — 100.0%

(15,346,314)
$ 95898478

Please see abbreviation and footnote definitions on page 106.

March 31, 2010 (Unaudited)

PORTFOLIO SUMMARY (based on net assets)

U.S. Treasury Obligations 91.6
Money Market Funds 24.4
Futures Contracts 6.3

122.3

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s assets carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments***
Assets:
Level 1 — Quoted Prices
Futures Contracts $ — $24,669
Money Market Funds 23,419,939 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 87,824,853 —
Level 3 — Significant
Unobservable Inputs — —
Total $111,244,792 $24,669

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.
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GLOBAL BOND FUND

SCHEDULE OF INVESTMENTS

ASSET-BACKED SECURITIES — 1.8%

Bear Stearns Asset-Backed

Securities Trust

0.73%, 10/25/33 STEP
Capital One Multi-Asset

Execution Trust

0.26%, 03/16/15F
Carrington Mortgage

Loan Trust

0.57%, 10/25/35%
Chase Issuance Trust

0.48%, 04/15/19%
Citibank Credit Card

Issuance Trust

6.30%, 06/20/14
Discover Card Master Trust I

0.32%, 06/16/15%
GMAC Mortgage Corporation

Loan Trust

0.43%, 12/25/36F
Lehman XS Trust

0.34%, 02/25/37+
Morgan Stanley Mortgage

Loan Trust

0.37%, 10/25/36F
Origen Manufactured Housing

0.38%, 11/15/18F
Residential Asset Securities

Corporation

6.35%, 03/25/32
Security National Mortgage

Loan Trust

0.53%, 01/25/37 144A7

Total Asset-Backed Securities
(Cost $4,633,427)

CORPORATE BONDS — 42.9%

ACCO Brands Corporation
10.63%, 03/15/15 144AA
Advanced Micro Devices, Inc.
8.13%, 12/15/17 144AA
AES Corporation
8.38%, 03/01/11(U)
8.75%, 05/15/13 144A
8.00%, 10/15/17
Affinion Group, Inc.
10.13%, 10/15/13
11.50%, 10/15/15
Alcoa, Inc.
5.87%, 02/23/22
6.75%, 01/15/28
5.95%, 02/01/37
Allied Waste North
America, Inc.
7.13%, 05/15/16
Altegrity, Inc.
10.50%, 11/01/15 144A
American Express Credit
Corporation
5.13%, 08/25/14A
American General Finance
Corporation
5.75%, 09/15/16
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Par Value
$ 111,526 $ 96,654
720,000 713,450
72,738 68,312
760,000 695,374
710,000 751,196
655,000 646,381
1,263,045 650,804
306,487 269,709
27,465 27,029
61,847 58,823
57,911 47,103
158,912 144,285
4,169,120
105,000 115,238
25,000 25,875
50,000 77,013
312,000 318,240
315,000 321,300
110,000 113,300
105,000 108,150
5,000 4,604
185,000 171,555
65,000 53,455
225,000 244,710
150,000 141,750
390,000 414,481
700,000 600,657

March 31, 2010 (Unaudited)

American Greetings
Corporation
7.38%, 06/01/16
American International
Group, Inc.
5.45%, 05/18/17
5.85%, 01/16/18
Amkor Technology, Inc.
7.75%, 05/15/13
Anadarko Petroleum
Corporation
5.95%, 09/15/16
Appleton Papers, Inc.
11.25%, 12/15/15 144A
Ashtead Capital, Inc.
9.00%, 08/15/16 144A
Ashton Woods USA LLC
29.92%,
06/30/15 STEP 144AQ@
Associates Corporation of
North America
6.95%, 11/01/18
Astoria Depositor Corporation
8.14%, 05/01/21 144A
AT&T Corporation
6.50%, 03/15/29
AT&T, Inc.
6.45%, 06/15/34
6.55%, 02/15/39
Baltimore Gas & Electric Co.
5.20%, 06/15/33
Bank of America
Corporation
4.63%, 02/07/17
Belden & Blake Corporation
8.75%, 07/15/12
Berry Petroleum Co.
10.25%, 06/01/14
Biomet, Inc.
10.00%, 10/15/17
10.38%, 10/15/17 PIK
Blockbuster, Inc.
11.75%, 10/01/14 144AA
Boston Scientific Corporation
7.00%, 11/15/35
Buffets Restaurants
Holdings, Inc.
12.50%, 11/01/14#@
Caterpillar Financial Services
Corporation
6.13%, 02/17/14
5.45%, 04/15/18A
CC Holdings GSV LLC
7.75%, 05/01/17 144A
Cengage Learning
Acquisitions, Inc.
10.50%, 01/15/15 144A
Ceridian Corporation
12.25%, 11/15/15 144AA
Charter Communications
Operating LLC
10.88%, 09/15/14 144A
Chesapeake Energy Corporation
6.50%, 08/15/17A
6.25%, 01/15/18A

See Notes to Schedules of Investments

Par Value
$ 30,000 $ 30,075
25,000 23,032
100,000 93,058
660,000 667,425
20,000 21,819
102,000 94,350
140,000 142,450
20,800 8,715
125,000 131,944
130,000 126,831
580,000 591,277
115,000 117,662
220,000 232,042
1,125,000 994,774
350,000 464,524
165,000 155,100
80,000 88,600
20,000 22,150
535,000 591,175
135,000 100,238
215,000 193,958
105,000 10
40,000 45,117
25,000 26,491
350,000 383,250
100,000 96,500
63,900 61,504
140,000 157,325
1,190,000 1,157,275
30,000 28,725



7.25%, 12/15/18
Chiquita Brands
International, Inc.
7.50%, 11/01/14A
CII Carbon LLC
11.13%, 11/15/15 144A
Cincinnati Bell
Telephone[br}Co. LLC
6.30%, 12/01/28A
CIT Group, Inc.
7.00%, 05/01/13A
7.00%, 05/01/14
7.00%, 05/01/15
7.00%, 05/01/16
7.00%, 05/01/17A
Citigroup, Inc.
6.38%, 08/12/14
7.38%, 09/04/19
CMP Susquehanna Radio
Holdings Corporation
9.88%, 05/15/14 144A@
Colorado Interstate Gas Co.
5.95%, 03/15/15
6.80%, 11/15/15
Comcast Corporation
6.50%, 01/15/17
5.65%, 06/15/35
Community Health
Systems, Inc.
8.88%, 07/15/15
Complete Production
Services, Inc.
8.00%, 12/15/16A
Consol Energy, Inc.
8.25%, 04/01/20 144A
Continental Airlines, Inc.
9.00%, 07/08/16
5.98%, 04/19/22
Countrywide Financial
Corporation
5.80%, 06/07/12
6.25%, 05/15/16

Cricket Communications, Inc.

7.75%, 05/15/16A
Cummins, Inc.
5.65%, 03/01/98
DAE Aviation Holdings, Inc.
11.25%, 08/01/15 144A
Delta Air Lines, Inc.
9.50%, 09/15/14 144AA
8.02%, 08/10/22
Deutsche Postbank Funding
Trust IV
5.98%, 06/29/49(E)}
Developers Diversified
Realty Corporation
5.38%, 10/15/12
DI Finance
9.50%, 02/15/13
DISH DBS Corporation
7.00%, 10/01/13A
DR Horton, Inc.
6.50%, 04/15/16
Dynegy Holdings, Inc.
7.50%, 06/01/15A

Par Value
$ 110,000 $ 110,550
450,000 466,875
190,000 192,850
155,000 123,225
61,634 60,401
92,453 87,599
92,453 86,444
154,090 142,533
215,726 199,547
1,355,000 1,448,926
490,000 755,583
6,000 1,793
20,000 21,181
125,000 140,187
60,000 66,795
335,000 311,149
100,000 103,750
80,000 79,600
210,000 216,825
1,224,733 1,344,144
545,000 535,462
90,000 95,719
280,000 287,837
150,000 156,375
1,500,000 929,865
230,000 216,200
40,000 42,250
101,568 93,443
300,000 305,924
315,000 314,832
145,000 147,538
600,000 627,000
345,000 347,588
307,000 256,345

7.75%, 06/01/19A

Edison Mission Energy
7.63%, 05/15/27

El Paso Corporation
8.25%, 02/15/16

El Paso Natural Gas Co.
8.63%, 01/15/22A
8.38%, 06/15/32

El Pollo Loco, Inc.
11.75%, 12/01/12
11.75%, 11/15/13

Embarq Corporation
8.00%, 06/01/36

Energy Future Holdings
Corporation
11.25%, 11/01/17 PIK
6.50%, 11/15/24
6.55%, 11/15/34

Energy Transfer Partners LP
9.00%, 04/15/19

Enterprise Products
Operating LLC
9.75%, 01/31/14A
8.38%, 08/01/45%

Erac USA Finance Co.
6.38%, 10/15/17 144A
7.00%, 10/15/37 144A

First Niagara Financial
Group, Inc.

6.75%, 03/19/20

FirstEnergy Corporation
7.38%, 11/15/31

Ford Motor Co.

4.25%, 11/15/16A
6.63%, 10/01/28

Ford Motor
Credit Co., LLC
3.00%, 01/13/12%
7.50%, 08/01/12A
7.00%, 10/01/13

Freeport-McMoRan Copper &
Gold, Inc.

8.38%, 04/01/17

Freescale Semiconductor, Inc.
10.13%, 12/15/16

Fresenius US Finance II, Inc.
8.75%, 07/15/15 144A(E)

Frontier Communications
Corporation
7.13%, 03/15/19A
7.88%, 01/15/27

General Electric Capital
Corporation
3.49%, 03/08/12(G)
7.63%, 12/10/14(Z)
4.88%, 03/04/15
6.50%, 09/28/15(Z)
6.75%, 09/26/16(Z)
5.63%, 05/01/18
6.00%, 08/07/19
6.75%, 03/15/32
5.88%, 01/14/38

Georgia-Pacific LLC
8.00%, 01/15/24
8.88%, 05/15/31

See Notes to Schedules of Investments

Par Value
$ 746,000 $ 566,960
180,000 116,100
335,000 359,288
90,000 109,473
75,000 88,151
20,000 20,700
175,000 156,625
1,245,000 1,265,838
790,004 541,153
370,000 194,250
300,000 156,000
100,000 122,990
160,000 194,447
60,000 60,974
245,000 265,477
1,065,000 1,101,353
1,140,000 1,154,103
45,000 46,697
830,000 1,246,038
850,000 718,250
37,500 36,469
500,000 518,014
650,000 673,095
330,000 367,617
130,000 115,700
30,000 47,205
120,000 114,600
405,000 366,525
200,000 145,419
905,000 685,871
370,000 389,228
255,000 182,217
150,000 107,416
25,000 26,168
410,000 434,011
30,000 31,832
100,000 95,391
355,000 378,075
785,000 855,650
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GMAC, Inc.

5.75%, 05/21/10

5.38%, 06/06/11

6.00%, 12/15/11

7.50%, 12/31/13 144A

6.75%, 12/01/14 144AA

8.00%, 12/31/18 144A

8.00%, 11/01/31
Goldman Sachs Group, Inc.

5.00%, 10/01/14

5.13%, 10/23/19

5.38%, 03/15/20
Goodyear Tire & Rubber Co.

7.00%, 03/15/28
GXS Worldwide, Inc.

9.75%, 06/15/15 144A
H&E Equipment Services, Inc.

8.38%, 07/15/16A
Hanover Insurance

Group, Inc.

7.50%, 03/01/20
Hawaiian Telcom Communi-

cations, Inc.

12.50%, 05/01/15#@
HCA, Inc.

8.75%, 11/01/10(U)

7.88%, 02/01/11A

6.25%, 02/15/13

5.75%, 03/15/14

6.38%, 01/15/15

7.19%, 11/15/15

6.50%, 02/15/16

9.25%, 11/15/16

9.63%, 11/15/16 PIK

7.50%, 12/15/23

8.36%, 04/15/24

7.69%, 06/15/25

7.58%, 09/15/25
Headwaters, Inc.

11.38%, 11/01/14 144AA
Hercules Offshore, Inc.

10.50%, 10/15/17 144AA
Hertz Corporation

8.88%, 01/01/14
Hess Corporation

8.13%, 02/15/19
Hexion US Finance Corporation

9.75%, 11/15/14A
Highwoods Realty LP

5.85%, 03/15/17
Home Depot, Inc.

5.88%, 12/16/36
Host Hotels & Resorts LP

2.63%, 04/15/27 144A
Idearc, Inc.

0.00%, 11/15/16+#
Intel Corporation

2.95%, 12/15/35A

3.25%,

08/01/39 CONV 144AA

Intelsat Corporation

9.25%, 08/15/14

Par Value
$ 117,000 $ 116,927
415,000 416,038
1,016,000 1,028,700
87,000 89,392
399,000 400,995
104,000 103,480
389,000 373,440
600,000 631,200
500,000 687,932
300,000 297,791
690,000 598,575
570,000 551,475
120,000 116,700
385,000 395,561
65,000 6
140,000 217,495
240,000 247,050
480,000 478,800
40,000 37,950
870,000 830,850
205,000 194,238
220,000 209,825
60,000 63,938
596 640
555,000 510,600
90,000 85,725
775,000 720,750
570,000 518,700
55,000 57,681
80,000 80,200
250,000 258,125
220,000 268,610
1,170,000 1,199,250
180,000 172,289
1,690,000 1,645,447
750,000 721,875
185,000 —
580,000 572,025
460,000 553,725
270,000 278,100

International Lease Finance
Corporation
5.00%, 04/15/10
5.63%, 09/15/10A
5.13%, 11/01/10
5.55%, 09/05/12
6.38%, 03/25/13
8.63%, 09/15/15 144A
International Paper Co.
7.95%, 06/15/18
iStar Financial, Inc.
5.65%, 09/15/11A
5.50%, 06/15/12
8.63%, 06/01/13
5.95%, 10/15/13
5.70%, 03/01/14
6.05%, 04/15/15A
5.88%, 03/15/16
Jarden Corporation
7.50%, 01/15/20
JC Penney Corporation, Inc.
6.38%, 10/15/36
7.63%, 03/01/38
Jones Apparel Group, Inc.
6.13%, 11/15/34
JPMorgan Chase Bank NA
4.38%, 11/30/21F
K Hovnanian Enterprises, Inc.
6.38%, 12/15/14
Kerr-McGee Corporation
6.95%, 07/01/24
Kinder Morgan Energy
Partners LP
5.95%, 02/15/18A
6.50%, 02/01/37
6.95%, 01/15/38
Kraft Foods, Inc.
5.38%, 02/10/20
L-3 Communications
Corporation
6.13%, 01/15/14
6.38%, 10/15/15
Lamar Media Corporation
6.63%, 08/15/15
Lehman Brothers Holdings, Inc.
5.25%, 02/06/12#
Lennar Corporation
5.60%, 05/31/15A
Level 3 Communications, Inc.
3.50%, 06/15/12
Level 3 Financing, Inc.
9.25%, 11/01/14
8.75%, 02/15/17A
Mariner Energy, Inc.
8.00%, 05/15/17A
Marsh & McLennan Cos., Inc.
5.88%, 08/01/33A
Masco Corporation
6.13%, 10/03/16A
5.85%, 03/15/17A
6.50%, 08/15/32
Maxtor Corporation
5.75%, 03/01/12@,

See Notes to Schedules of Investments

Par Value
45,000 $ 45,004
115,000 115,824
100,000 100,132
50,000 48,721
245,000 239,587
210,000 215,199
635,000 743,044
92,000 84,870
75,000 65,719
75,000 64,875
954,000 772,740
62,000 49910
20,000 15,200
22,000 16,720
119,000 162,135
1,270,000 1,189,038
1,300,000 1,183,000
135,000 110,700
500,000 671,376
795,000 641,962
30,000 33,448
1,060,000 1,138,690
75,000 77,069
90,000 97,803
110,000 112,012
45,000 46,012
450,000 464,062
20,000 19,325
130,000 30,875
1,400,000 1,337,000
195,000 180,619
260,000 254,800
1,185,000 1,090,200
70,000 69,125
1,000,000 883,450
265,000 264,599
90,000 87,841
145,000 124,791
91,000 88,270



MBIA Insurance Corporation
14.00%, 01/15/33 144ATA
Merrill Lynch & Co., Inc.
6.05%, 06/01/34
6.11%, 01/29/37
Metals USA, Inc.
11.13%, 12/01/15
Michaels Stores, Inc.
10.00%, 11/01/14
Mirant Mid Atlantic Pass
Through Trust
10.06%, 12/30/28
Morgan Stanley
4.75%, 04/01/14
Motorola, Inc.
6.50%, 09/01/25
6.50%, 11/15/28A
6.63%, 11/15/37
Motors Liquidation Co.
8.38%, 07/05/33(E)#

Mutual of Omaha Insurance Co.

6.80%, 06/15/36 144A
Neiman-Marcus Group, Inc.
9.00%, 10/15/15 PIKA

7.13%, 06/01/28
Nevada Power Co.
5.88%, 01/15/15
NewPage Corporation
11.38%, 12/31/14 144A
Nextel Communications, Inc.
5.95%, 03/15/14
7.38%, 08/01/15A
Norcraft Holdings LP
9.75%, 09/01/12 STEP@
NRG Energy, Inc.
7.38%, 02/01/16
Orion Power Holdings, Inc.
12.00%, 05/01/10
Owens Corning, Inc.
7.00%, 12/01/36A
Oxford Industries, Inc.
11.38%, 07/15/15 144A
Panhandle Eastern Pipeline
Co. LP
7.00%, 06/15/18A
Peabody Energy Corporation
6.88%, 03/15/13
Pemex Project Funding
Master Trust
6.63%, 06/15/35A
Penhall International
Corporation
12.00%, 08/01/14 144A@
PetroHawk Energy Corporation
9.13%, 07/15/13
Pioneer Natural Resources Co.
5.88%, 07/15/16
7.20%, 01/15/28
Plains Exploration &
Production Co.
10.00%, 03/01/16A
8.63%, 10/15/19
ProLogis
6.63%, 05/15/18A
2.25%, 04/01/37

Par Value

$ 435,000 $ 311,025
700,000 603,619
1,300,000 1,199,880
140,000 147,700
70,000 74,200
165,630 178,052
50,000 51,100
720,000 700,855
155,000 145,888
625,000 588,357
250,000 127,468
1,200,000 1,043,464
381,595 391,135
30,000 26,850
100,000 109,045
285,000 285,000
970,000 909,375
1,615,000 1,542,325
89,000 84,995
450,000 447,750
55,000 55,481
220,000 216,194
135,000 151,200
1,100,000 1,222,231
5,000 5,081
1,240,000 1,223,181
55,000 41,662
70,000 73,412
900,000 890,163
315,000 299,461
75,000 83,250
55,000 58,575
15,000 14,929
580,000 566,950

1.88%, 11/15/37
Quicksilver Resources, Inc.
11.75%, 01/01/16
Qwest Capital Funding, Inc.
6.50%, 11/15/18
Qwest Corporation
7.88%, 09/01/11
3.51%, 06/15/13F
7.63%, 06/15/15
6.50%, 06/01/17
7.50%, 06/15/23A
7.25%, 09/15/25
6.88%, 09/15/33
7.25%, 10/15/35
RailAmerica, Inc.
9.25%, 07/01/17
RSC Equipment Rental, Inc.
9.50%, 12/01/14
10.00%, 07/15/17 144AA
Ryerson, Inc.
12.00%, 11/01/15 144A
Sandridge Energy, Inc.
9.88%, 05/15/16 144AA
Service Corporation
International
7.50%, 04/01/27
Simon Property Group LP
5.75%, 12/01/15
5.88%, 03/01/17
SLM Corporation
6.50%, 06/15/10(Z)
5.38%, 01/15/13A
5.00%, 10/01/13
4.75%, 03/17/14(E)
5.38%, 05/15/14
8.45%, 06/15/18
Sprint Capital Corporation
8.38%, 03/15/12
6.88%, 11/15/28
8.75%, 03/15/32A
Steel Dynamics, Inc.
7.38%, 11/01/12
Talecris Biotherapeutics
Holdings Corporation
7.75%, 11/15/16 144A
Teachers Insurance & Annuity
Association of America
6.85%, 12/16/39 144A
Teekay Corporation
8.50%, 01/15/20
Tenet Healthcare Corporation
9.00%, 05/01/15 144AA
10.00%, 05/01/18 144AA
8.88%, 07/01/19 144A
6.88%, 11/15/31
Textron Financial Corporation
5.13%, 08/15/14
Textron, Inc.
6.20%, 03/15/15
7.25%, 10/01/19
6.63%, 04/07/20(U)
Time Warner Cable, Inc.
5.85%, 05/01/17
8.75%, 02/14/19

See Notes to Schedules of Investments

Par Value
545,000 $ 516,388
95,000 109,250
225,000 211,500
100,000 106,500
100,000 101,375
300,000 329,250
65,000 68,006
110,000 110,550
105,000 106,575
2,500,000 2,425,000
110,000 106,700
430,000 460,638
160,000 159,200
80,000 85,200
25,000 26,375
185,000 191,012
75,000 69,000
25,000 26,479
15,000 15,520
275,000 195,422
650,000 642,379
380,000 363,321
170,000 215,261
1,000,000 948,044
769,000 778,875
60,000 62,700
200,000 162,000
755,000 704,038
45,000 47,025
50,000 50,500
100,000 108,833
150,000 157,500
85,000 92,012
55,000 61,875
377,000 409,988
85,000 69,700
30,000 28,579
255,000 270,374
175,000 189,396
130,000 182,479
1,200,000 1,286,767
190,000 236,015
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Toledo Edison Co.
6.15%, 05/15/37
Toys “R” Us, Inc.
7.38%, 10/15/18
United Air Lines, Inc.
10.40%, 11/01/16A
United Rentals North
America, Inc.
7.75%, 11/15/13
7.00%, 02/15/14A
UnitedHealth Group, Inc.
5.80%, 03/15/36
Universal Hospital
Services, Inc.
3.86%, 06/01/15F
8.50%, 06/01/15 PIK
Univision Com-
munications, Inc.
12.00%, 07/01/14 144AA
US Oncology Holdings, Inc.
6.64%, 03/15/12 PIK
US Oncology, Inc.
9.13%, 08/15/17A
USG Corporation
6.30%, 11/15/16
Valor Telecommunications
Enterprises Finance
Corporation
7.75%, 02/15/15
Vanguard Health
Holding Co. II LLC
8.00%, 02/01/18 144A
Ventas Realty LP
9.00%, 05/01/12
Verizon Communications, Inc.
5.85%, 09/15/35
Verizon New York, Inc.
7.38%, 04/01/32
Verizon Pennsylvania, Inc.
6.00%, 12/01/28A
Wachovia Corporation
5.25%, 08/01/14
WEA Finance LLC
6.75%, 09/02/19 144AA
WellPoint, Inc.
7.00%, 02/15/19A
Western Union Co.
6.20%, 11/17/36
Westvaco Corporation
8.20%, 01/15/30
7.95%, 02/15/31
Weyerhaeuser Co.
8.50%, 01/15/25A

Whiting Petroleum Corporation

7.00%, 02/01/14
Williams Cos., Inc.

7.50%, 01/15/31
Windstream Corporation

8.63%, 08/01/16

60

Par Value
$ 125,000 $ 126,445
335,000 323,275
795,000 854,625
505,000 484,800
655,000 609,150
790,000 742,203
20,000 17,150
20,000 20,000
215,000 236,500
150,000 142,875
155,000 162,750
1,250,000 1,125,000
125,000 127,894
105,000 102,638
305,000 325,646
9,000 8,788
115,000 123,974
90,000 80,765
120,000 126,168
780,000 833,783
80,000 90,872
620,000 632,588
150,000 165,310
135,000 146,248
405,000 422,400
130,000 133,737
97,000 106,874
650,000 667,875

Wyndham Worldwide
Corporation
6.00%, 12/01/16
7.38%, 03/01/20

Total Corporate Bonds
(Cost $91,311,700)

FOREIGN BONDS — 36.7%
Argentina — 0.2%
Republic of Argentina
7.00%, 09/12/13A

Australia — 2.4%

Australia Government Bond
4.00%, 08/20/20(A)
3.00%, 09/20/25(A)

FMG Finance Party, Ltd.
9.75%, 09/01/13(E)

National Capital
Instruments LLC
1.59%, 12/29/49(E)+

New South Wales
Treasury Corporation
7.00%, 12/01/10(A)

Rio Tinto Finance USA, Ltd.
9.00%, 05/01/19

Austria — 0.1%
PE Paper Escrow GmbH
11.75%, 08/01/14 144A(E)

Bermuda — 0.7%

Intelsat Jackson Holdings SA
11.50%, 06/15/16

NCL Corporation Ltd.
11.75%, 11/15/16 144A

White Mountains Re
Group, Ltd.
6.38%, 03/20/17 144A

Brazil — 3.4%

Brazil Notas do Tesouro
Nacional, Series F
10.00%, 01/01/12(B)
10.00%, 01/01/17(B)

Centrais Eletricas
Brasileiras SA
6.88%, 07/30/19A

Centrais Eletricas
Brasileiras SA
6.88%, 07/30/19 144A

Federative Republic of Brazil
10.25%, 01/10/28(B)
7.13%, 01/20/37
11.00%, 08/17/40A

Gerdau Holdings, Inc.
7.00%, 01/20/20 144AA

Globo Comunicacao e
Participacoes SA
7.25%, 04/26/22

NET Servicos de
Comunicacao SA
7.50%, 01/27/20 144A

See Notes to Schedules of Investments

Par Value
$ 130,000 $ 128,958
275,000 279,203
98,303,224
488,000 ﬂ
1,140,000 1,644,940
730,000 694,285
80,000 116,832
150,000 153,010
2,825,000 2,637,769
260,000 334,241
5,581,077
192,000 289,797
250,000 270,000
80,000 87,400
1,250,000 1,220,350
1,577,750
2,966,000 1,665,481
1,117,000 564,746
100,000 109,500
230,000 251,850
6,000,000 3,424,523
310,000 354,485
700,000 940,450
100,000 106,000
170,000 179,775
130,000 137,800



Rearden G Holdings EINS
GmbH
7.88%, 03/30/20 144A

Canada — 6.8%

Bell Canada
6.55%, 05/01/29 144A(C)
7.30%, 02/23/32 144A(C)
6.10%, 03/16/35 144A(C)

Canadian Government Bond
5.25%, 06/01/12(C)

Nortel Networks, Ltd.
6.88%, 09/01/23#

Novelis, Inc.

7.25%, 02/15/15
OPTI Canada, Inc.
7.88%, 12/15/14
8.25%, 12/15/14

Province of Manitoba
6.38%, 09/01/15(Z)

Province of Quebec
6.75%, 11/09/15(Z)

Stone Container Finance
Company of Canada II
7.38%, 07/15/14#

Sun Media Corporation
7.63%, 02/15/13

Talisman Energy, Inc.
6.25%, 02/01/38

Teck Resources, Ltd.

9.75%, 05/15/14 144A
10.25%, 05/15/16 144A
10.75%, 05/15/19

Cayman Islands — 1.5%

EEB International, Ltd.
8.75%, 10/31/14A

MUFG Capital Finance 2, Ltd.

4.85%, 07/25/36(E)t
Odebrecht Finance, Ltd.

7.50%, 10/18/17

7.00%, 04/21/20 144AA
Petrobras International

Finance Co.

6.88%, 01/20/40A
Shinsei Finance Cayman, Ltd.

6.42%, 07/20/49 144A+
TGI International, Ltd.

9.50%, 10/03/17A
Transocean, Inc.

1.50%, 12/15/37 CONV
Vale Overseas, Ltd.

8.25%, 01/17/34

6.88%, 11/21/36
XL Capital, Ltd.

6.25%, 05/15/27A

Chile — 0.2%

Celulosa Arauco y
Constitucion SA
7.25%, 07/29/19A

Par Value
100,000 $ 101,750
7,836,360
380,000 387,460
640,000 710,204
380,000 375,181
10,000,000 10,545,759
380,000 119,700
125,000 121,250
50,000 47,000
70,000 66,150
815,000 596,969
2,650,000 1,969,441
330,000 306,900
100,000 98,625
80,000 81,675
55,000 65,450
50,000 59,750
95,000 116,850
15,668,364
200,000 223,000
500,000 597,666
130,000 140,706
250,000 261,562
160,000 165,344
120,000 83,313
130,000 145,275
50,000 48,125
123,000 144,849
1,076,000 1,115,866
640,000 604,976
3,530,682
300,000 323,473

Colbun SA
6.00%, 01/21/20 144A

Colombia — 0.5%
Ecopetrol SA
7.63%, 07/23/19 144AA
Empresas Publicas de
Medellin ESP
7.63%, 07/29/19 144A
Republic of Colombia
7.38%, 03/18/19A
7.38%, 09/18/37A

Denmark — 0.3%
Nordic Telephone Co.
Holdings ApS
6.17%, 05/01/16(E)tA
8.25%, 05/01/16(E)
8.88%, 05/01/16 144A

Finland — 0.0%
M-real OY)J
5.53%, 12/15/10(E)}

France — 1.4%

AXA SA
6.21%, 10/05/49(E)f

Banque Federative du
Credit Mutuel
4.47%, 10/28/35(E)t

Compagnie Generale de
Geophysique - Veritas
7.50%, 05/15/15

Credit Agricole SA
8.38%, 10/13/19 144AFA
7.88%, 10/26/19(E)t
4.13%, 11/09/49(E)t

Dexia Credit Local
4.30%, 11/18/49(E)t

Europcar Groupe SA
4.16%, 05/15/13(E)t
8.13%, 05/15/14(E)

France Government Bond OAT

4.00%, 04/25/45(E)
French Government Bond
4.23%, 10/25/32(E)Q

Korreden SA
11.00%, 08/01/14(E)t

Germany — 3.1%
Bayerische Landesbank
5.75%, 10/23/17(E)
Bundesrepublik Deutschland
4.00%, 07/04/16(E)A
3.75%, 01/04/19(E)
4.25%, 07/04/39(E)
HSH Nordbank AG
0.96%, 02/14/17(E)t
HT1 Funding GmbH
6.35%, 07/29/49(E)}

See Notes to Schedules of Investments

Par Value
210,000 $ 211,942
535,415
340,000 379,100
120,000 133,200
200,000 231,000
400,000 450,000
1,193,300
65,912 89,692
200,000 294,443
265,000 285,538
669,673
39,722 53,919
360,000 459,396
157,000 173,226
90,000 90,675
250,000 271,875
200,000 291,391
250,000 298,090
500,000 385,478
105,000 129,559
50,000 66,520
320,000 431,529
1,030,000 549,380
69,333 30,435
3,177,554
550,000 755,899
2,000 2,935
3,140,000 4,485,830
400,000 581,452
52,000 47,932
433,000 441,550
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Muenchener Rueckver-
sicherungs AG
5.77%, 06/29/49(E)t
UPC Germany GmbH
8.13%, 12/01/17 144A
9.63%, 12/01/19 144A(E)

Greece — 1.1%
Hellenic Republic
Government Bond
3.70%, 07/20/15(E)
2.30%, 07/25/30(E)

Iceland — 0.0%
Kaupthing Bank HF
7.13%, 05/19/16 144A#@

Indonesia — 0.1%
Indonesia Government
International Bond
6.88%, 01/17/18A

Ireland — 0.3%

Ardagh Glass Finance PLC
7.13%, 06/15/17 144A(E)

Ardagh Glass Group PLC
10.75%, 03/01/15 PIK(E)

Elan Finance PLC
8.88%, 12/01/13A

VIP Finance Ireland Ltd. for
0JSC Vimpel Communi-
cations
8.38%, 04/30/13 144A

Italy — 0.2%
Seat Pagine Gialle SpA
10.50%, 01/31/17 144A(E)
UniCredit SpA
4.38%, 01/29/20(E)

Japan — 0.2%
Resona Bank, Ltd.
5.99%, 08/10/49(U)+

Jersey — 0.2%
HSBC Capital Funding LP
5.37%, 03/24/14(E)t

Luxembourg — 1.7%
Evraz Group SA
8.88%, 04/24/13 144AA
Evraz Group SA
8.88%, 04/24/13
Fortis Hybrid Financing
5.13%, 06/29/49(E)+
Lecta SA
3.29%, 02/15/14 144A(E)t
RSHB Capital SA for OJSC
Russian Agricultural Bank
7.18%, 05/16/13A
9.00%, 06/11/14A
6.97%, 09/21/16FA
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Par Value
$ 250,000 $ 325,340
100,000 103,625
258,000 369,378
7,113,941
800,000 963,786
1,440,000 1,471,027
2,434,813
150,000 390
100,000 111,500
112,000 149,004
189,023 251,476
235,000 243,225
100,000 108,750
752,455
233,000 303,689
100,000 137,895
441,584
300,000 446,144
420,000 543,167
160,000 168,600
100,000 105,150
250,000 258,313
102,000 112,969
200,000 216,890
200,000 231,750
100,000 102,965

RSHB Capital SA for OJSC
Russian Agricultural Bank
7.13%, 01/14/14 144A
9.00%, 06/11/14 144A
6.30%, 05/15/17 144A

TNK-BP Finance SA
7.88%, 03/13/18

UBS Luxembourg SA for OJSC
Vimpel Communications
8.25%, 05/23/16

Wind Acquisition Finance SA
11.00%, 12/01/15(E)

Wind Acquisition Finance SA
11.00%, 12/01/15 144A(E)
12.00%, 12/01/15 144A

Malaysia — 0.4%
Petronas Capital, Ltd.
5.25%, 08/12/19
Petronas Capital, Ltd.
5.25%, 08/12/19 144A

Mexico — 1.9%
America Movil Sab de CV
5.63%, 11/15/17A
Axtel SAB de CV
7.63%, 02/01/17 144A
Axtel SAB de CV
7.63%, 02/01/17A
Grupo Televisa SA
6.63%, 03/18/25A
6.63%, 01/15/40 144AA
Kansas City Southern de
Mexico SA de CV
7.63%, 12/01/13
12.50%, 04/01/16
8.00%, 02/01/18
Mexican Bonos
8.00%, 12/07/23(M)
United Mexican States
6.05%, 01/11/40

Netherlands — 1.8%
Carlson Wagonlit BV
6.42%, 05/01/15(E)}
Carlson Wagonlit BV
6.42%, 05/01/15 144A(E)t
Clondalkin Acquisition BV
2.65%, 12/15/13 144A(E)t
Clondalkin Industries BV
8.00%, 03/15/14 144A(E)
ELM BV for Swiss Life
Insurance & Pension Group
5.85%, 04/12/49(E)}
ELM BV for Swiss
Reinsurance Co.
5.25%, 05/25/49(E)tA
Hollandwide Parent BV
8.00%, 08/01/14(E)Q2
Impress Holdings BV
3.81%, 09/15/13 144A(E)t
9.25%, 09/15/14 144A(E)

See Notes to Schedules of Investments

Par Value
120,000 $ 130,752
560,000 648,816
386,000 402,366
630,000 694,575
255,000 278,269
53,000 77,670
200,000 293,093
105,000 113,925
3,836,103
200,000 202,615
600,000 610,470
813,085
98,000 104,015
490,000 492,450
20,000 20,100
100,000 103,235
200,000 200,715
140,000 143,850
160,000 190,000
500,000 515,000
30,500,000 2,475,523
20,000 20,050
4,264,938
321,000 394,541
200,000 248,521
66,000 86,023
150,000 196,521
300,000 316,054
400,000 488,938
191,000 2,580
200,000 265,404
150,000 216,781



ING Verzekeringen NV
6.25%, 06/21/21(E)t
KazMunaiGaz Finance Sub BV
8.38%, 07/02/13 144A
Lukoil International
Finance BV
6.36%, 06/07/17A
Nielsen Co. BV
11.13%, 08/01/16 STEP(E)
OI European Group BV
6.88%, 03/31/17 144A(E)
UPC Holding BV
8.00%, 11/01/16(E)

Norway — 0.7%

Norway Government Bond
5.00%, 05/15/15(K)
4.25%, 05/19/17(K)

Trico Shipping AS
11.88%, 11/01/14 144A

Panama — 0.3%

AES EIl Salvador Trust
6.75%, 02/01/16

Panama Government
International Bond
7.25%, 03/15/15
9.38%, 04/01/29A
6.70%, 01/26/36A

Peru — 0.1%
Republic of Peru
8.38%, 05/03/16A
7.35%, 07/21/25
6.55%, 03/14/37A

Poland — 0.9%
Poland Government Bond
5.75%, 09/23/22(V)

Qatar — 0.3%

Qatar Government International
Bond
4.00%, 01/20/15 144AA

Ras Laffan Liquefied Natural
Gas Co., Ltd. IIT
5.50%, 09/30/14A
6.75%, 09/30/19

Russia — 0.3%
Russian Federation
7.50%, 03/31/30 STEP
Singapore — 0.1%
Prime Dig Pte, Ltd.
11.75%, 11/03/14 144A

South Africa — 0.1%
Edcon Proprietary, Ltd.
3.90%, 06/15/14(E)}

Par Value
250,000 $ 325,846
230,000 259,612
650,000 671,125
220,000 279,316
100,000 137,767
154,000 208,001
4,097,030
355,000 64,918
8,060,000 1,421,902
200,000 192,000
1,678,820
100,000 95,509
51,000 58,523
80,000 109,000
296,000 315,980
579,012
50,000 61,075
40,000 46,600
19,000 20,425
128,100
6,070,000 2,147,536
160,000 163,760
250,000 268,592
250,000 279,519
711,871
524,520 605,873
230,000 250,125
320,000 333,883

Par Value
Supranational — 0.6%
Inter-American
Development Bank
8.36%, 09/23/13(N)Q2 $15,900,000,000 $1,325,364
Sweden — 0.2%
Corral Petroleum Holdings AB
2.18%,
04/15/10 PIK 144A(E) 156,560 172,360
Nordea Bank AB
3.70%, 11/13/14 144A 220,000 221,897
4.88%, 01/27/20 144A 160,000 158,967
553,224
Switzerland — 0.2%
UBS AG
5.63%, 05/19/14(E) 250,000 367,879
Thailand — 0.2%
True Move Co., Ltd.
10.75%, 12/16/13 144A 461,000 483,474
Trinidad And Tobago — 0.1%
Petroleum Co. of Trinidad &
Tobago, Ltd.
9.75%, 08/14/19 144A 240,000 274,200
Turkey — 0.9%
Republic of Turkey
7.50%, 07/14/17 100,000 114,120
7.00%, 03/11/19 100,000 110,545
6.88%, 03/17/36A 1,695,000 1,720,425
6.75%, 05/30/40 110,000 108,581
2,053,671
United Arab Emirates — 0.5%
DP World, Ltd.
6.85%, 07/02/37 144A 1,300,000 1,122,611
United Kingdom — 1.9%
Ashtead Holdings PLC
8.63%, 08/01/15 144A 160,000 160,800
Barclays Bank PLC
6.37%, 12/15/49(U)} 350,000 460,750
FCE Bank PLC
7.13%, 01/16/12(E) 200,000 276,588
Infinis PLC
9.13%, 12/15/14(U) 190,000 299,858
ISS Financing PLC
11.00%, 06/15/14(E) 50,000 75,468
ISS Financing PLC
11.00%, 06/15/14 144A(E) 62,000 93,580
Kerling PLC
10.63%, 01/28/17 144A 221,000 313,793
Lloyds TSB Bank PLC
6.25%, 04/15/14(E) 140,000 206,152
Royal Bank of Scotland
Group PLC
4.88%, 01/20/17(E) 700,000 940,375
7.09%, 10/29/49(E)} 500,000 424,444
Vedanta Resources PLC
8.75%, 01/15/14A 320,000 352,000
Virgin Media Finance PLC
9.75%, 04/15/14(U) 94,577 150,338
9.13%, 08/15/16 410,000 437,675
9.50%, 08/15/16A 50,000 54,805
4,246,626

See Notes to Schedules of Investments
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Venezuela — 0.6%

Petroleos de Venezuela SA
5.25%, 04/12/17

Venezuela Government
International Bond
8.50%, 10/08/14
5.75%, 02/26/16A
9.38%, 01/13/34A
7.00%, 03/31/38

Virgin Islands (British) — 0.2%

GTL Trade Finance, Inc.
7.25%, 10/20/17

GTL Trade Finance, Inc.
7.25%, 10/20/17 144AA

Total Foreign Bonds

MORTGAGE-BACKED SECURITIES — 0.9%

(Cost $83,147,860)

Bayview Commercial
Asset Trust
0.48%, 07/25/36 144A%
Countrywide Alternative
Loan Trust
0.47%, 07/20/35F
Countrywide Home Loan
Mortgage Pass-Through Trust
0.65%, 09/25/35 144A%
Credit Suisse Mortgage Capital
Certificates
5.70%, 07/15/17+
JPMorgan Chase Commercial
Mortgage Securities
Corporation
5.42%, 01/15/38
5.82%, 06/15/38+
MASTR Adjustable Rate
Mortgages Trust
1.26%, 12/25/467F
MASTR Reperforming
Loan Trust
0.60%, 05/25/35 144A%
WAMU Mortgage
Pass-Through Certificates
1.42%, 09/25/46+

Total Mortgage-Backed Securities

(Cost $2,447,662)

U.S. TREASURY OBLIGATIONS — 4.8%
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U.S. Treasury Bonds
3.50%, 02/15/39A
4.25%, 05/15/39A
4.63%, 02/15/40

U.S. Treasury Inflationary Index
Bond
3.88%, 04/15/29%%

U.S. Treasury Notes
4.50%, 04/30/12
1.88%, 04/30/14A
2.63%, 07/31/14

Par Value
$ 60,000 $ 37,050
26,000 22,750
1,420,000 1,035,748
207,000 152,663
246,000 146,985
1,395,196
150,000 161,625
189,000 203,648
365,273
84,027,319
244,953 157,791
479,483 268,862
540,018 455,959
220,000 197,144
80,000 77,068
165,000 158,218
4,443 1,332
614,175 498,865
530,544 316,239
2,131,478
3,500,000 2,833,362
40,000 37,075
2,600,000 2,563,439
5,433,876
1,560,000 2,613,392
30,000 32,147
1,330,000 1,314,311
50,000 50,699

2.38%, 09/30/14A
4.50%, 05/15/17A
2.75%, 02/15/19A
3.38%, 11/15/19
3.63%, 02/15/20

Total U.S. Treasury Obligations
(Cost $11,301,778)

COMMON STOCKS — 0.3%
Consumer Discretionary — 0.1%
Dex One Corporation™

Financial Services — 0.2%
Charter Communications, Inc.*
Freddie MacA*

Georgia Gulf Corporation*
Supermedia, Inc.*

Producer Durables — 0.0%
Nortek, Inc.A*

Total Common Stocks
(Cost $2,555,390)

PREFERRED STOCKS — 1.3%
Bank of America
Corporation CONV
Citigroup Capital XII
Citigroup, Inc.
CMP Susquehanna Radio
Holdings Corporation@
El Paso Energy
Capital Trust | CONV
Fannie Mae
Federal Home Loan Mortgage
Corporation
Federal National Mortgage
Association
Freddie Mac
Lucent Technologies
Capital Trust | CONV
Preferred Blocker
(GMAC), Inc.

Total Preferred Stocks
(Cost $3,464,735)

RIGHTS/WARRANTS — 0.0%
Buffets Restaurants
Holdings, Inc.
Charter Communications, Inc.
CMP Susquehanna Radio
Holdings Corporation@
Nortek, Inc.+

Total Rights/Warrants
(Cost $50,348)

See Notes to Schedules of Investments

Par Value
$110,000 $ 110,069
920,000 993,601
450,000 417,832
40,000 38,609
20,000 19,666
2,976,934
11,024,202

Shares

10,704 298,855
2,769 95,531
104,601 132,843
6,177 114,213
146 5,971
348,558
179 7,160
654,573
602 586,950
13,800 354,246
1,100 134,068
1,493 1
500 18,560
3,700 5,297
10,625 13,494
15,650 19,876
24,500 26,010
1,891 1,505,236
400 304,900
2,968,638
89 1
110 440
1,706 2
184 460
903



Shares Value VALUATION HIERARCHY
MONEY MARKET FUNDS — 27.2%
GuideStone Money Market . .
Fund (GS4 Class)eo 18.543.861 $ 18.543.861 The following is a summary of the inputs used, as of March 31, 2010,
Northern Institutional Liquid B B in valuing the Fund’s assets carried at fair value:
Assets Portfolio§ 43,781,208 43,781,208
Total Money Market Funds Investments .Othe?
(Cost $62,325,069) 62,325,069 mn Financial
TOTAL INVESTMENTS — 115.9% Valuation Inputs Securities  Instruments®**
(Cost $261,237,969) 265,604,526 Assets:
Level 1 — Pri
Liabilities in Excess of Other eve Quoted Prices
Assets — (15.9)% (36,373,790) Common Stocks 654,573 $ —
Futures Contracts — (13,642)
NET ASSETS —100.0% $229,230,736 Money Market Funds 62,325,069 —
Preferred Stocks 2,968,637 —
Rights/Warrants 440 —
. S Level 2 — Other Significant
Pl bb t d footnote d t 106.
ease see abbreviation and footnote definitions on page Observable Inputs
PORTFOLIO SUMMARY (based on net assets) Asset-Backed Securities 4,169,120 —
% Corporate Bonds 98,303,224 —
Corporate Bonds 429 Foreign Bonds 84,027,319 —
Foreign Bonds 3 6. 7 Forward Foreign Currency
' Contracts — 506,201
?JA(S)n'eF};et/IsarrketOl;llir:gistions 2‘7‘2 Mortgage-Backed Securities 2,131,478 —
.S. ury .
Preferred Stock 1 —
Futures Contracts 2.9 Rrie lft rsr/iNarrZEtss 463 -
Asset-Backed Securities 18 Ug Treasury Obligations 11,024,202 —
Forward Foreign Currency Contracts 1.7 . iy ole Y
Level 3 — Significant
Preferred Stocks 1.3 Unobservable Inputs o o
Mortgage-Backed Securities 0.9 P
Common Stocks 03 Total $265,604,526 $492,559
Rights/Warrants —k*
120.5 The Fund did not have significant transfers between Level 1 and Level

** Rounds to less than 0.005%.

2 during the reporting period.

*#%QOther financial instruments are derivative
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

See Notes to Schedules of Investments

instruments not
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The following is a reconciliation of assets in which significant
unobservable inputs (Level 3) were used in determining fair value:

Balance, 12/31/09
Common Stocks

Accrued discounts/premiums
Common Stocks

Realized gain (loss)
Common Stocks

Change in unrealized

appreciation (depreciation)

Common Stocks

Net purchases (sales)
Common Stocks

Transfers in and/or out of Level 3

Common Stocks

Balance, 03/31/10

***QOther financial instruments are derivative

Investments Other
in Financial
Securities Instruments***
$ 6,265 $ —
(6,265) —
$ — $ —

instruments not

reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.
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EQUITY INDEX FUND

SCHEDULE OF INVESTMENTS March 31, 2010 (Unaudited)

Shares Value Shares Value
COMMON STOCKS —97.1% Omnicom Group, Inc. 11,849 $ 459,860
Consumer Discretionary — 11.5% O’Reilly Automotive, Inc.* 5,200 216,892
Amazon.com, Inc.* 13,130 $1,782,135 Penney (J.C.) Co., Inc.A 9,203 296,061
Apollo Group, Inc. Class A* 4,927 301,976 Polo Ralph Lauren Corporation 2,234 189,979
AutoNation, Inc.A* 3,582 64,763 Priceline.com, Inc.A* 1,750 446,250
AutoZone, Inc.A* 1,154 199,746 Pulte Homes, Inc.A* 12,061 135,686
Avon Products, Inc. 16,247 550,286 RadioShack Corporation 5,039 114,033
Bed Bath & Beyond, Inc.A* 9,952 435,500 Ross Stores, Inc. 4,803 256,816
Best Buy Co., Inc. 13,184 560,847 Scripps Networks
Big Lots, Inc.* 3,100 112,902 Interactive, Inc. 3,400 150,790
Carnival CorporationA 16,593 645,136 Sears Holdings CorporationA* 1,897 205,692
CBS Corporation Class B 26,085 363,625 Snap-On, Inc.A 2,200 95,348
Coach, Inc. 11,931 471,513 Stanley Black & Decker, Inc. 6,071 348,536
Comcast Corporation Staples, Inc. 27,737 648,768
Class A 108,645 2,044,699 Starbucks Corporation 28,425 689,875
Costco Wholesale Corporation 16,842 1,005,636 Starwood Hotels & Resorts
Darden Restaurants, Inc. 5,319 236,908 Worldwide, Inc.A 7,146 333,289
DeVry, Inc. 2,317 151,068 Target Corporation 28,837 1,516,826
DIRECTV Group, Inc. Class Tiffany & Co. 4,859 230,754
AA* 35,816 1,210,939 Time Warner Cable, Inc.A 13,430 715,953
DR Horton, Inc.A 10,934 137,768 Time Warner, Inc.A 44,116 1,379,507
Eastman Kodak Co.A* 9,900 57,321 TJX Cos., Inc. 16,079 683,679
eBay, Inc.* 43,412 1,169,953 Urban Outfitters, Inc.* 5,029 191,253
Estee Lauder Cos., Inc. (The) VF Corporation 3,437 275,476
Class AA 4,582 297,234 Wal-Mart Stores, Inc. 81,816 4,548,970
Expedia, Inc.A 8,039 200,653 Walt Disney Co. (The) 74,304 2,593,953
Family Dollar Stores, Inc.A 5,214 190,885 Washington Post Co. (The) 230 102,161
Ford Motor Co.A* 129,040 1,622,033 Western Union Co. (The) 26,154 443,572
GameStop Corporation Whirlpool Corporation 2,894 252,502
Class AA* 6,487 142,130 Wyndham Worldwide
Gannett Co., Inc. 9,296 153,570 Corporation 7,080 182,168
Gap, Inc. (The) 17,967 415,217 Yum! Brands, Inc.A 18,087 693,275
Genuine Parts Co.A 5,953 251,455 P
Goodyear Tire & Rubber Co. 46,773,776
(The)* 9,100 115,024 Consumer Staples — 7.9%
H&R Block, Inc. 12,769 227,288 Archer-Daniels-Midland Co. 24,478 707,414
Harley-Davidson, Inc.A 9,000 252,630 Campbell Soup Co. 7,101 251,020
Harman International Clorox Co. 5,334 342,123
Industries, Inc.* 2,542 118,915 Coca-Cola Co. (The) 88,373 4,860,515
Hasbro, Inc.A 4,753 181,945 Coca-Cola Enterprises, Inc.A 12,282 339,720
Home Depot, Inc. 65,245 2,110,676 Colgate-Palmolive Co. 18,911 1,612,352
Interpublic Group of ConAgra Foods, Inc. 17,000 426,190
Companies, Inc.* 18,334 152,539 CVS Caremark Corporation 53,221 1,945,760
Johnson Controls, Inc. 25,598 844,478 Dean Foods Co.* 7,148 112,152
Koh!’s Corporation* 11,731 642,624 Dr Pepper Snapple Group, Inc. 9,769 343,576
Leggett & Platt, Inc.A 5,822 125,988 General Mills, Inc.A 12,632 894,219
Lennar Corporation Heinz (H.J.) Co.A 12,062 550,148
Class A 6,175 106,272 Hershey Co. (The) 6,454 276,296
lelt?d Brands, Inc.* 10,129 249,376 Hormel Foods CorporationA 2,600 109,226
Lowe’s Cos., Inc. 56,467 1,368,760 JM. Smucker Co. (The) 4,593 276,774
ﬁacy’s, IInC.A ) . 16,312 355,112 Kellogg Co. 9,696 518,057
arriott International, Inc. Kimberly-Clark Corporation 15,938 1,002,181
Class AA 9,613 303,002 Kraft Foods, Inc. Class A 66,572 2,013,137
szi)rlrlott International, Ltd. Kroger Co. (The) 24.963 540,699
aceholder Shares+ 82,125 — .
Mattel, Inc. 13.933 316,836 McCormick & Co., 'II.IC.A 5,094 195,406
McDonald’s Corporation 41178 2747396 Meac.i Johnson Nutrition Co.A 7,810 406,355
s ~orp ’ I PepsiCo, Inc. 62,655 4,145,255
McGraw-Hill Co., Inc. (The) 12,085 430,830 cpSr-0, ’ ok
. i ’ ’ Procter & Gamble Co. (The) 111,305 7,042,267
Meredith CorporationA 1,400 48,174 f I 14 836 368.823
New York Times Co. (The) Safeway, Inc. . ’ ’
Sara Lee Corporation 26,421 368,045
Class AA* 4,400 48,972 b ; ’
Newell Rubbermaid, Inc.A 10,841 164,783 SUPERVALU, Inc.A 8,048 134,241
News Corporation 86,393 1,244,923 Sysco Corporation 22,874 674,783
NIKE, Inc. Class B 14.919 1,096,547 Tyson Foods, Inc. Class A 11,713 224,304
Nordstrom, Inc.A 6,440 263,074 Walgreen Co. 37,610 1,394,955
Office Depot, Inc.* 10,500 83,790
See Notes to Schedules of Investments 67



EQUITY INDEX FUND

SCHEDULE OF INVESTMENTS (Continued)

Whole Foods Market, Inc.A*

Energy — 10.9%

Anadarko Petroleum
Corporation

Apache Corporation

Baker Hughes, Inc.

BJ Services Co.

Cabot Oil & Gas CorporationA

Cameron International
CorporationA*

Chesapeake Energy Corporation

Chevron Corporation
ConocoPhillips
Consol Energy, Inc.
Denbury Resources, Inc.A*
Devon Energy Corporation
Diamond Offshore
Drilling, Inc.A
El Paso Corporation
EOG Resources, Inc.
EQT Corporation
Exterran Holdings, Inc.*
Exxon Mobil Corporation
First Solar, Inc.A*
FMC Technologies, Inc.A*
Halliburton Co.
Helmerich & Payne, Inc.
Hess Corporation
Marathon Oil Corporation
Massey Energy Co.A
Murphy Oil Corporation
Nabors Industries, Ltd.*
National Oilwell Varco, Inc.
Noble Energy, Inc.A
Occidental Petroleum
Corporation
Peabody Energy Corporation
Pioneer Natural Resouces Co.
Range Resources Corporation
Rowan Cos., Inc.*
Schlumberger, Ltd.
Smith International, Inc.
Southwestern Energy Co.*
Spectra Energy Corporation
Sunoco, Inc.
Tesoro CorporationA
Valero Energy Corporation
Williams Cos., Inc. (The)
XTO Energy, Inc.

Financial Services — 17.2%
Aflac, Inc.
Allstate Corporation (The)
American Express Co.
American International
Group, Inc.A*
Ameriprise Financial, Inc.
AON Corporation
Apartment Investment &
Management Co.
Class A REIT

68

Shares Value
6,534 $ 236,204
32,312,197
18,830 1,371,389
12,893 1,308,639
11,972 560,768
11,151 238,631
4,055 149,224
9,256 396,712
25,043 592,016
76,961 5,835,953
56,904 2911,778
8,510 363,036
15,164 255,817
17,181 1,106,972
2,669 237,034
26,458 286,805
9,671 898,823
5,053 207,173
13 314
180,888 12,115,878
1,861 228,252
4,700 303,761
34,629 1,043,372
4,047 154,110
11,200 700,560
26,965 853,173
3,482 182,074
7,397 415,637
10,833 212,652
15,913 645,749
6,700 489,100
31,129 2,631,646
10,300 470,710
4,500 253,440
6,077 284,829
4,492 130,762
45,871 2,910,974
9,587 410,515
13,222 538,400
24,930 561,673
4,347 129,149
5,500 76,450
21,644 426,387
22,360 516,516
22,440 1,058,719
44,465,572
17,906 972,117
20,480 661,709
45,870 1,892,596
5,154 175,958
9,904 449,245
10,235 437,137
4,439 81,722

Assurant, Inc.

AvalonBay Communities, Inc.
REITA

Bank of America CorporationA

Bank of New York Mellon
Corporation (The)

BB&T Corporation

Berkshire Hathaway, Inc.*

Boston Properties, Inc. REITA

Capital One Financial
Corporation

CB Richard Ellis Group, Inc.
Class AA*

Chubb Corporation

Cincinnati Financial
CorporationA

Citigroup, Inc.*

CME Group, Inc.

Comerica, Inc.

Discover Financial Services

Dun & Bradstreet Corporation

E*TRADE Financial
Corporation*

Equifax, Inc.

Equity Residential REITA

Federated Investors, Inc.
Class BA*

Fidelity National Information
Services, Inc.

Fifth Third BancorpA

First Horizon National
CorporationA*

First Horizon National
Corporation Placeholder
Shares+

Fiserv, Inc.*

Franklin Resources, Inc.

Genworth Financial, Inc.
Class A*

Goldman Sachs Group, Inc.
(The)

Hartford Financial Services
Group, Inc.

HCP, Inc. REITA

Health Care REIT, Inc.A

Host Hotels & Resorts, Inc.
REIT

Hudson City Bancorp, Inc.

Huntington Bancshares, Inc.A

IntercontinentalExchange, Inc.*

Invesco, Ltd.

Janus Capital Group, Inc.

JPMorgan Chase & Co.

KeyCorp

Kimco Realty Corporation
REITA

Legg Mason, Inc.A

Leucadia National
CorporationA*

Lincoln National Corporation

Loews Corporation

M&T Bank CorporationA

Marsh & McLennan Cos., Inc.A

Marshall & Ilsley CorporationA

Mastercard, Inc. Class AA

MetLife, Inc.

Moody’s CorporationA

See Notes to Schedules of Investments

Shares Value
4,322 $ 148,590
3,091 266,908

384,454 6,862,504
46,266 1,428,694
26,475 857,525
63,450 5,156,581

5,326 401,793
17,456 722,853
10,527 166,853
12,593 652,947
6,369 184,064
753,236 3,050,606
2,547 805,132
6,671 253,765
20,853 310,710
2,000 148,840
62,683 103,427
4,800 171,840
10,841 424,425
3,300 87,054
12,776 299,469
30,139 409,589
8,798 123,612
46,351 —
5,902 299,586
5,670 628,803
18,665 342,316
20,178 3,442,972
17,002 483,197
11,254 371,382
4,838 218,823
24,948 365,488
18,231 258,151
26,816 144,002
2,806 314,777
16,343 358,075
6,708 95,857

152,281 6,814,575
33,338 258,370
15,710 245,704

6,280 180,048
7,210 178,880
11,515 353,510
13,707 510,997
3,155 250,444
20,529 501,318
20,647 166,208
3,679 934,466
31,419 1,361,699
7,686 228,658



Morgan Stanley

NASDAQ OMX Group, Inc.
(The)A*

Northern Trust CorporationA

NYSE Euronext

People’s United Financial, Inc.

Plum Creek Timber Co., Inc.
REITA

PNC Financial Services
Group, Inc.

Principal Financial Group,
Inc.A

Progressive Corporation (The)

ProLogis REITA

Prudential Financial, Inc.

Public Storage REITA

Regions Financial Corporation

Schwab (Charles)
Corporation (The)

Simon Property Group, Inc.
REITA

SLM Corporation*

State Street Corporation

SunTrust Banks, Inc.A

T. Rowe Price Group, Inc.A

Torchmark CorporationA

Total System Services, Inc.A

Travelers Cos., Inc. (The)

Unum Group

US Bancorp

Ventas, Inc. REITA

Visa, Inc.A

Vornado Realty Trust REITA

Wells Fargo & Co.

XL Capital, Ltd. Class A

Zions BancorporationA

Healthcare — 12.0%

Abbott Laboratories

Aetna, Inc.A

Allergan, Inc.

AmerisourceBergen
Corporation

Amgen, Inc.*

Bard (C.R.), Inc.

Baxter International, Inc.

Becton Dickinson & Co.

Biogen Idec, Inc.*

Boston Scientific Corporation™®

Bristol-Myers Squibb Co.A

Cardinal Health, Inc.

CareFusion CorporationA*

Celgene Corporation*®

Cephalon, Inc.*

CIGNA Corporation

Conventry Health Care, Inc.*

DaVita, Inc.*

DENTSPLY International, Inc.

Eli Lilly & Co.A

Express Scripts, Inc.*

Forest Laboratories, Inc.*

Genzyme Corporation*

Gilead Sciences, Inc.*

Hospira, Inc.*

Shares Value
53,641 $ 1,571,145
5,500 116,160
9,399 519,389
9,903 293,228
14,202 222,119
6,092 237,040
19,847 1,184,866
12,248 357,764
25,462 486,070
18,390 242,748
17,907 1,083,373
5,230 481,108
45,394 356,343
37,651 703,697
11,073 929,025
18,897 236,590
18,897 853,011
19,041 510,108
9,911 544,411
3,200 171,232
7,432 116,385
19,690 1,062,079
12,793 316,883
73,403 1,899,670
5,969 283,408
17,061 1,553,063
6,021 455,790
198,523 6,178,036
12,957 244,887
5,812 126,818
70,353,017
59,579 3,138,622
16,482 578,683
11,733 766,400
10,705 309,589
37,589 2,246,319
3,711 321,447
23,154 1,347,563
9,031 711,011
10,340 593,102
58,200 420,204
65,723 1,754,804
13,936 502,114
6,820 180,253
17,615 1,091,425
2,844 192,766
10,714 391,918
5,578 137,888
3,913 248,084
5,615 195,683
38,929 1,410,008
10,526 1,071,126
11,421 358,163
10,147 525,919
34,731 1,579,566
6,369 360,804

Humana, Inc.*
Intuitive Surgical, Inc.A*
Johnson & Johnson
King Pharmaceuticals, Inc.A*
Laboratory Corporation of
America Holdings*
Life Technologies Corporation*
McKesson Corporation
Medco Health Solutions, Inc.*
Medtronic, Inc.
Merck & Co., Inc.
Millipore Corporation*®
Mylan, Inc.A*
Patterson Cos., Inc.A
PerkinElmer, Inc.
Pfizer, Inc.
Quest Diagnostics, Inc.
St. Jude Medical, Inc.*
Stryker Corporation
Tenet Healthcare CorporationA*
Thermo Fisher
Scientific, Inc.*
UnitedHealth Group, Inc.
Varian Medical Systems, Inc.*
Watson Pharmaceuticals, Inc.A*
WellPoint, Inc.*
Zimmer Holdings, Inc.*

Materials & Processing — 3.8%

Air Products & Chemicals, Inc.

Airgas, Inc.A

AK Steel Holding Corporation

Alcoa, Inc.A

Allegheny Technologies, Inc.A

Ball CorporationA

Bemis Co., Inc.

CF Industries Holdings, Inc.

Cliffs Natural Resources, Inc.

Dow Chemical Co. (The)

Du Pont (E.I.) de Nemours &
Co.

Eastman Chemical Co.A

Ecolab, Inc.

Fastenal Co.A

FMC CorporationA

Freeport-McMoRan Copper &
Gold, Inc.

International Flavors &
Fragrances, Inc.

International Paper Co.

Masco Corporation

MeadWestvaco CorporationA

Monsanto Co.

Newmont Mining Corporation

Nucor CorporationA

Owens-Illinois, Inc.*

Pactiv CorporationA*

PPG Industries, Inc.

Praxair, Inc.

Precision Castparts
CorporationA

Sealed Air Corporation

Sherwin-Williams Co. (The)A

Sigma-Aldrich CorporationA

See Notes to Schedules of Investments

Shares Value
6,546 $ 306,156
1,495 520,454

105,504 6,878,861
9,183 107,992
4,006 303,294
6,947 363,120

10,394 683,094
17,815 1,150,136
42,257 1,902,833
119,417 4,460,225
2,100 221,760
11,514 261,483
3,413 105,974
4,400 105,160

309,217 5,303,071

5,779 336,858
12,445 510,867
10,848 620,723
17,431 99,705
15,654 805,242
44258 1,445,909
4,828 267,133
4,164 173,930
17,017 1,095,554
8,144 482,125
48,945,120

8,185 605,281
3,136 199,512
4,300 98,298
38,960 554,790
3,829 206,728
3,692 197,079
4,203 120,710
1,900 173,242
5,093 361,348
44,199 1,306,964
34,645 1,290,180
2,707 172,382
9,087 399,374
5,073 243,453
2,800 169,512
16,486 1,377,240
2,906 138,529
16,620 409,018
13,629 211,522
6,743 172,284
20,897 1,492,464
18,888 961,966
11,948 542,200
6,400 227,456
5,193 130,760
6,402 418,691
11,733 973,839
5,401 684,361
6,000 126,480
3,467 234,647
4,756 255,207
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EQUITY INDEX FUND

SCHEDULE OF INVESTMENTS (Continued)

Titanium Metals CorporationA*

United States Steel
CorporationA

Vulcan Materials Co.A

Weyerhaeuser Co.

Producer Durables — 10.7%

3M Co.
Agilent Technologies, Inc.A*

Automatic Data Processing, Inc.

Avery Dennison Corporation
Boeing Co. (The)A
Caterpillar, Inc.
CH Robinson
Worldwide, Inc.
Cintas CorporationA
CSX Corporation
Cummins, Inc.
Danaher Corporation
Deere & Co.
Dover Corporation
Eaton Corporation
Emerson Electric Co.
Expeditors International of
Washington, Inc.A
FedEx Corporation
FLIR Systems, Inc.*
Flowserve Corporation
Fluor Corporation
General Dynamics Corporation
General Electric Co.
Goodrich CorporationA
Honeywell International, Inc.
Illinois Tool Works, Inc.
Iron Mountain, Inc.
ITT CorporationA
Jacobs Engineering
Group, Inc.A*
L-3 Communications
Holdings, Inc.
Lexmark International, Inc.
Class AA*
Lockheed Martin Corporation
Monster Worldwide, Inc. A*
Norfolk Southern Corporation
Northrop Grumman
Corporation
PACCAR, Inc.
Pall Corporation
Parker Hannifin Corporation
Paychex, Inc.A
Pitney Bowes, Inc.A
Quanta Services, Inc.*
Raytheon Co.
Republic Services, Inc.
Robert Half International, Inc.A
Rockwell Automation, Inc.
Rockwell Collins, Inc.
Roper Industries, Inc.A
RR Donnelley & Sons Co.
Ryder System, Inc.
Southwest Airlines Co.A
Stericycle, Inc.*
Textron, Inc.A

Shares Value
3,500 $ 58,065
5,479 348,026
4931 232,940
7,990 361,707

15,456,255

27,286 2,280,291
13,263 456,115
19,245 855,825
4,338 157,947
29,006 2,106,126
24,026 1,510,034
6,445 359,953
5,000 140,450
15,048 765,943
7,643 473,484
10,121 808,769
16,191 962,717
7,200 336,600
6,368 482,503
28,802 1,449,893
8,200 302,744
11,950 1,116,130
5,863 165,337
2,131 234,985
6,762 314,501
14,843 1,145,880
408,898 7,441,944
4,879 344,067
29,304 1,326,592
14,752 698,655
7,043 192,978
7,009 375,753
4,700 212,393
4,409 403,997
3,117 112,461
12,074 1,004,798
4,609 76,556
14,098 787,937
11,569 758,579
14,068 609,707
4,407 178,439
6,133 397,050
12,360 379,452
7,781 190,245
8,271 158,472
14,512 828,925
12,469 361,850
5,800 176,494
5,525 311,389
6,013 376,354
3,564 206,142
8,073 172,359
2,100 81,396
28,570 377,695
3,223 175,654
10,396 220,707

Union Pacific Corporation

United Parcel Service, Inc.
Class B

United Technologies
Corporation

W.W. Grainger, Inc.

Waste Management, Inc.A

Waters Corporation*®

Xerox Corporation

Technology — 17.1%

Adobe Systems, Inc.*

Advanced Micro Devices,
Inc.A*

Akamai Technologies, Inc.A*

Altera Corporation

American Tower Corporation
Class A*

Amphenol Corporation Class A

Analog Devices, Inc.

Apple, Inc.*

Applied Materials, Inc.

Autodesk, Inc.*

BMC Software, Inc.*

Broadcom Corporation
Class A

CA, Inc.

Cisco Systems, Inc.*

Citrix Systems, Inc.*

Cognizant Technology Solutions
Corporation Class AA*

Computer Sciences
CorporationA*

Compuware Corporation*

Corning, Inc.

Dell, Inc.*

Discovery Communications,
Inc.*

Electronic Arts, Inc.*

EMC Corporation*

Google, Inc. Class A*

Harris Corporation

Hewlett-Packard Co.

Intel Corporation

International Business
Machines Corporation

Intuit, Inc.A*

Jabil Circuit, Inc.

JDS Uniphase Corporation*

Juniper Networks, Inc.*

KLA-Tencor CorporationA

Linear Technology
CorporationA

LSI CorporationA*

McAfee, Inc.*

MEMC Electronic
Materials, Inc.*

Microchip Technology, Inc.A

Micron Technology, Inc.A*

Microsoft Corporation

Molex, Inc.A

Motorola, Inc.*

National Semiconductor
Corporation

See Notes to Schedules of Investments

Shares Value
19,351 $ 1,418,428
38,063 2,451,638
35,820 2,636,710

2,389 258,299
18,610 640,742
3,547 239,564
52,289 509,818
43,520,466

20,008 707,683
21,343 197,850
6,463 203,003
11,544 280,635
15,458 658,665
6,600 278,454
11,278 325,032
34,749 8,163,582
51,487 694,045
8,844 260,190
7,100 269,800
16,654 552,580
15,097 354,327
219,403 5,711,060
7,149 339,363
11,390 580,662
5,889 320,892
8,452 70,997
59,601 1,204,536
65,977 990,315
10,873 367,399
12,500 233,250
78,681 1,419,405
9,267 5,254,482
4,994 237,165
90,189 4,793,545
211,786 4,714,356
49,775 6,383,644
11,954 410,500
7,203 116,617
8,475 106,192
20,300 622,804
6,541 202,248
8,436 238,570
25,978 158,985
6,054 242,947
8,500 130,305
7,257 204,357
32,647 339,202
292,407 8,558,753
5,250 109,515
88,277 619,704
9,020 130,339



NetApp, Inc.*

Novell, Inc.*

Novellus Systems, Inc.A*
NVIDIA CorporationA*
Oracle Corporation
QLogic Corporation*
QUALCOMM, Inc.

Red Hat, Inc.A*

SAIC, Inc.*
Salesforce.com, Inc.*
SanDisk CorporationA*
Symantec CorporationA*
Tellabs, Inc.

Teradata Corporation*
Teradyne, Inc.A*

Texas Instruments, Inc.
VeriSign, Inc.*

Western Digital Corporation™
Xilinx, Inc.A

Yahoo!, Inc.A*

Utilities — 6.0%

AES Corporation (The)*

Allegheny Energy, Inc.

Ameren Corporation

American Electric
Power Co., Inc.

AT&T, Inc.

Centerpoint Energy, Inc.

CenturyTel, Inc.

CMS Energy CorporationA

Consolidated Edison, Inc.

Constellation Energy
Group, Inc.

Dominion Resources, Inc.

DTE Energy Co.

Duke Energy CorporationA

Edison International

Entergy Corporation

Exelon Corporation

FirstEnergy Corporation

FPL Group, Inc.

Frontier Communications
CorporationA

Integrys Energy Group, Inc.A

MetroPCS Communications,
Inc.A*

Nicor, Inc.

NiSource, Inc.A

Northeast Utilities

NRG Energy, Inc.*

Oneok, Inc.

Pepco Holdings, Inc.A

PG&E CorporationA

Pinnacle West Capital
Corporation

PPL Corporation

Progress Energy, Inc.

Public Service Enterprise
Group, Inc.

Questar Corporation

Qwest Communications
International, Inc.A

SCANA Corporation

Shares Value
13,271 $ 432,104
13,400 80,266

3,613 90,325
21,157 367,709
149,908 3,851,136
4,213 85,524
64,484 2,707,683
7,255 212,354
11,530 204,081
4,200 312,690
8,633 298,961
30,965 523,928
15,000 113,550
6,355 183,596
6,900 77,073
47,627 1,165,433
7,084 184,255
8,770 341,942
10,434 266,067
45,338 749,437
70,006,069

25,767 283,437
6,700 154,100
8,971 233,964
18,274 624,605
226,042 5,840,925
14,843 213,146
11,364 402,967
8,600 132,956
10,800 481,032
7,724 271,190
22,876 940,432
6,375 284,325
49,984 815,739
12,536 428,355
7,211 586,615
25,247 1,106,071
11,741 458,956
15,771 762,212
12,000 89,280
2,956 140,055
10,100 71,508
1,700 71,264
10,434 164,857
6,805 188,090
10,300 215,270
4,046 184,700
8,533 146,341
14,199 602,322
3,781 142,657
14,283 395,782
11,008 433,275
19,353 571,301
6,694 289,181
58,259 304,112
4,397 165,283

Shares Value
Sempra Energy 9,397 $ 468910
Southern Co. 31,567 1,046,762
Sprint Nextel Corporation* 112,909 429,054
TECO Energy, Inc.A 8,000 127,120
Verizon Communications, Inc. 108,687 3,371,471
Windstream Corporation 17,589 191,544
Wisconsin Energy Corporation 4,519 223,284
Xcel Energy Inc.A 17,586 372,823
24,427,273
Total Common Stocks
(Cost $352,641,943) 396,259,745
MONEY MARKET FUNDS — 11.4%
GuideStone Money Market
Fund (GS4 Class)eo 10,190,697 10,190,697
Northern Institutional Liquid
Assets Portfolio§* 36,261,872 36,261,872
Total Money Market Funds
(Cost $46,452,569) 46,452,569
_ Par
U.S. TREASURY OBLIGATIONS — 0.4%
U.S. Treasury Bills
0.07%, 05/06/10 $ 20,000 19,997
0.11%, 05/06/10 1,445,000 1,444,810
Total U.S. Treasury Obligations
(Cost $1,464,844) 1,464,807
TOTAL INVESTMENTS — 108.9%
(Cost $400,559,356) 444,177,121

Liabilities in Excess of Other
Assets — (8.9)%

NET ASSETS — 100.0%

(36,122,360)

$408.054.761

Please see abbreviation and footnote definitions on page 106.

PORTFOLIO SUMMARY (based on net assets)

Technology

Financial Services
Healthcare

Consumer Discretionary
Money Market Funds
Energy

Producer Durables
Consumer Staples
Utilities

Materials & Processing
Futures Contracts

U.S. Treasury Obligations

See Notes to Schedules of Investments

%

17.1
17.2
12.0
11.5
11.4
10.9
10.7
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EQUITY INDEX FUND
SCHEDULE OF INVESTMENTS (Continued)

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s assets carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Common Stocks $396,259,745 $  —
Futures Contracts — 181,453
Money Market Funds 46,452,569 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 1,464,807
Level 3 — Significant
Unobservable Inputs —
Total $444.177,121 $181,453

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***Qther financial instruments are derivative instruments not
reflected in the Schedule of Investments, such as futures, forwards and
swap contracts, which are valued at the unrealized appreciation
(depreciation) on the investment. Details of these investments can be
found in the Notes to Schedule of Investments.

72 See Notes to Schedules of Investments



REAL ESTATE SECURITIES FUND

SCHEDULE OF INVESTMENTS

COMMON STOCKS — 94.8%
Financial Services — 94.8%

American Campus
Communities, Inc. REIT

Apartment Investment &
Management Co.
Class A REITA

AvalonBay Communities, Inc.
REITA

BioMed Realty Trust, Inc.
REITA

Boston Properties, Inc. REITA

Brandywine Realty Trust REIT

BRE Properties, Inc. REITA

Camden Property Trust REITA

Cogdell Spencer, Inc. REIT

Developers Diversified Realty
Corporation REIT

Digital Realty Trust, Inc.
REITA

Douglas Emmett, Inc. REITA

Duke Realty Corporation REIT

Equity Residential REITA

Glimcher Realty Trust

HCP, Inc. REITA

Health Care REIT, Inc.A

Host Hotels & Resorts, Inc.
REIT

HRPT Properties Trust REIT

Kimco Realty Corporation
REIT

LaSalle Hotel Properties REITA

LTC Properties, Inc. REIT

Mack-Cali Realty Corporation
REIT

Nationwide Health Properties,
Inc. REIT

Post Properties, Inc. REIT

ProLogis REITA

PS Business Parks, Inc. REIT

Public Storage REITA

Ramco-Gershenson Properties
Trust REITA

Regency Centers Corporation
REITA

Retail Opportunity Investment
Corporation*

Senior Housing Properties Trust
REIT

Simon Property Group, Inc.
REITA

SL Green Realty Corporation
REIT

Sovran Self Storage, Inc.
REITA

Sunstone Hotel Investors, Inc.
REITA*

Tanger Factory Outlet Centers
REITA

Taubman Centers, Inc. REITA

Vornado Realty Trust REITA

Washington Real Estate
Investment Trust REITA

Total Common Stocks
(Cost $99,321,918)

Shares Value

79,100 $ 2,187,906
144,750 2,664,848
81,335 7,023,277
16,350 270,429
121,092 9,135,180
261,000 3,186,810
48,300 1,726,725
69,500 2,893,285
31,050 229,770
160,150 1,949,026
79,650 4,317,030
88,650 1,362,550
196,300 2,434,120
96,450 3,776,018
37,800 191,646
81,500 2,689,500
101,600 4,595,368
483,991 7,090,464
193,750 1,507,375
80,850 1,264,494
16,600 386,780
21,725 587,878
12,350 435,338
97,410 3,423,962
73,500 1,618,470
329,050 4,343,460
28,100 1,500,540
104,480 9,611,115
66,200 745,412
129,700 4,859,859
56,700 573,804
199,435 4,417,485
181,650 15,240,438
71,400 4,089,078
21,750 758,205
179,000 1,999,430
20,550 886,938
93,600 3,736,512
46,106 3,490,224
109,400 3,342,170
126,542,919

March 31, 2010 (Unaudited)

MONEY MARKET FUNDS — 52.0%

GuideStone Money Market
Fund (GS4 Class)ee

Northern Institutional Liquid
Assets Portfolio§

Total Money Market Funds
(Cost $69,378,570)

U.S. TREASURY OBLIGATIONS — 0.3%

U.S. Treasury Bills
0.10%, 05/06/10
0.11%, 05/06/10% 1
0.13%, 05/06/10
0.14%, 05/06/10
0.14%, 05/06/10
1.08%, 05/06/10%

Total U.S. Treasury Obligations
(Cost $459,948)

TOTAL INVESTMENTS — 147.1%
(Cost $169,160,436)

Liabilities in Excess of Other
Assets — (47.1)%

NET ASSETS — 100.0%

Shares Value
6,573,525 $ 6,573,525
62,805,045 62,805,045
69,378,570

Par

$ 10,000 9,999
315,000 314,959
70,000 69,991
40,000 39,994
10,000 9,999
15,000 14,998
459,940
196,381,429

(62870.919)

$133,510,510

Please see abbreviation and footnote definitions on page 106.

PORTFOLIO SUMMARY (based on net assets)

Financial Services
Money Market Funds
Futures Contracts

U.S. Treasury Obligations

See Notes to Schedules of Investments

%

94.8
52.0
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REAL ESTATE SECURITIES FUND
SCHEDULE OF INVESTMENTS (Continued)

VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2010,
in valuing the Fund’s assets carried at fair value:

Investments Other
in Financial
Valuation Inputs Securities  Instruments™**
Level 1 — Quoted Prices
Common Stocks $126,542.919 $  —
Futures Contracts — (1,175)
Money Market Funds 69,378,570 —
Level 2 — Other Significant
Observable Inputs
U.S. Treasury Obligations 459,940 —
Level 3 — Significant
Unobservable Inputs — —
Total $196,381,429 $(1,175)

The Fund did not have significant transfers between Level 1 and Level
2 or Level 3 during the reporting period.

***QOther financial instruments are derivative instruments not
reflected in the Schedule of Investments, suc